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NOW READY. 


Assessment Instranee Manual 


FOR 1898. 





A valuable work for the Agents of Life Insurance Companies, both 
Assessment and Level Premium 

This publication shows the Policy Forms, Rates, Warranties, and the 
Plans of Operation of twenty-nine prominent Assessment Life Insurance 
Organizations which transact most of the business done on the assessment 
plan. The plans and policies of thirteen fraternal orders are especially of 
valee for comparison. . 


Price of the Assessment Manual, bound in flexible leather, $1.60. 


Handsomely printed and bound in convenient form for the pocket. 
Sent postpaid on receipt of price. 


ADDRESS, 


THE SPECTATOR COMPANY, 


95 WILLIAM STREET, 
NEW YORK. 


The Mutual Benefit 


LIFE INSURANCE COMPANY, 
NEWARK, N. J. 


AMZI DODD, - - a - PRESIDENT. 
ASSETS (Market Values) Jan. 1, 1898.........+sseeeeeeees $63,649,749.84 
LIABILITIES, N, J., N. Y. and Mass. Standard.......... 58,864,824.60 
ee hod-ewiisas Goce tancasccctwnunnee acess eebenae 4,784,925.24 


POLICIES ABSOLUTELY NON-FORFEITABLE AFTER SECOND YEAR. 


In CASE OF LapsE the Policy is conTINUED IN FORCE as long as its value will pay for 
or, if preferred, a Cash or Paid-up Policy Value is allowed. 

After the second year, Policies are INCONTESTABLE, and all restrictions as to rest- 
dence, travel or occupation are removed. 

The Company agrees in the Policy to Loan up to the Cash Surrender Value whena 
satisfactory assignment of the Poliey is made as collateral security. 

Losszs paid immediately upon completion and approval of proofs. 





READY FOR DELIVERY. 


Joyce on Insurances. 


A treatise on marine, fire, life, accident and all other 
insurances, including mutual benefit (assessment) socie- 
ties, covering also general average and, so far as 
applicable, rights, remedies, pleading, practice and 
evidence. 


By JOSEPH A. JOYCE. 
In Four Volumes of 1,000 Pages Each. 


The most thorough and complete treatise and working book on this sub- 
ject. Exhaustive in its entirety; exhaustive in every chapter. Containing: 
rules and definitions, comparisons of conflicting decisions, separate chapters 
on technical points, pertaining to particular insurances, with numerous quota- 
tions from and citations of decisions in this country, England and Canada. 

It is an exhaustive work, covering all kinds of insurances, so far as there 
are any decisions in courts of last resort. 

JOYCE ON INSURANCES is a cyclopedia of all legal insurance works 
brought up to date, and should be in the library of every insurance man—be 
he manager, general agent, local agent or broker. 

Each subject in this work is so exhaustively considered as to constitute in 
effect a treatise in itself. 

The Spectator Company are sole agents for the insurance world for this 
publication, and all orders must be placed through them. 

The four volumes are handsomely bound in law sheep, and make a valuable 
addition, in appearance as well as contents, to any law insurance library. 


Price, $24.00 net, delivered. 





Adaress, 
THE SPECTATOR COMPANY, 


95 William Street, - - - New York City. 





Founded 1792. Charter Perpetual. 





INSURANCE COMPANY 


NORTH AMERICA 


No. 232 WALNUT STREET, 


PHILADELPHIA. 





Capital, - - = $3,000,000.00 
Assets, January, 1898, 10,057,220.93 


Surplus over all Liability of Capital and Reinsurance 


$2,602,597.14 





CHARLES PLATT, President. EUGENE L., ELLISON, Vice-Pres, 


GREVILLE E. FRYER, Secretary and Treasurer. 
JOHN H. ATWOOD, Ass’t Sec. T. HOUARD WRIGHT, Marine Sec. 
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London Guarantee «° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1869. 


J. CROSBY BROWN, Esoq., New York. 
’ GEO, H. WHEELER, Esq., Chicago. 
J. W. DOANE, Esgq., Chicago. 
ERSKINE M. PHELPS, Esq., Chicago. 





UNITED STATES BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chtenge. 


A. W. MASTERS, General Manager. 





INDIVIDUAL ACCIDENT. 
EMPLOYERS’ wees 
GENERAL LIAB 

weareee COLLECTIVE: | 
ELEVAT _ 

, TEAMS 
Eastern Department, 
62 OEDAR 8T., NEW YORK, 


GENERAL FIRE EXTINGUISHER CO, 


Medal and Diploma 


AWARDED BY THE 
WoRLpD’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 




















In thousands of actual fires in all parts of the world, the 
Grinnell System. of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 





INSURANCE. | 


THE 


FIDELITY AND CASUALTY 60, 


97 TO 103 CEDAR ST., N. Y. CITY. 


Assets, $2,967,009.96 Surplus, $489,726.49 
Losses Paid, $8,694,831.93 


CASUALTY INSURANCE SPECIALTIES : 


BONDS OF SURETYSHIP FOR PERSONS 
IN POSITIONS OF TRUST. 


PERSONAL ACCIDENT, PLATE GLASS, BOILER, ELEVATOR. 
EMPLOYER’S, LANDLORD’S, AND COMMON 
CARRIER’S LIABILITY. 

OFFICERS: 

GEO, F. SEWARD, President. ROBT. J. HILLAS, Treasurer and Secretary. 
EDWD., L. SHAW, Ass’t Secretary. 





INCORPORATED IN 1865. 


GERMAN 


INSURANCE COMPANY, 
FREEPORT, ILL. 


Gath Castel, cccccccccscsccecvcsscccvesceccccscsccesceses $200,000.00 
Liabilities........ sedeees bbb o04bS 6dREb OEE RERSENS+ebOSeNSS 1,965,161.55 
Net Surplus..... 1,020,877.05 
Assets, January 1, 1898..... 3,186,038.60 


HENRY BAIER, Vice-President. 
WM. TREMBOR, Secretary. 


Cc. O. COLLMAN, President. 
D. B. SCHULTE, Treasurer. 








CASUALTY yp 
SURETY CO. 


CASH CAPITAL, $250,000. 


OF ST. LOUIS. 


UNIO 


WRITES DESIRABLE CONTRACTS COVERING 


INSURANCE. 


High Grade Inspections Guaranteed Steam Boiler and 
Elevator Policvholders, 


EMPLOYERS’ LIABILITY, WORKMEN’S COLLECTIVE, 
GENERAL LIABILITY, ELEVATOR, TEAMS, 
INDIVIDUAL ACCIDENT, 

PLATE GLASS AND STEAM BOILER 


THEO, E. GATY, 
3d Vice-Pres’t and Gen’l Mgr. 


C. P. ELLERBE, 
President, 


Jno. GREENOUGH, 
Secretary. 


Applications for Territory Should be Addressed to 
Home Office, Wainwright Building, St. Louis. 


OR TO 
W. M. Byrng, General Agent for New Jersey and Eastern New York, 25 Pine St., New 
York City ; SurrH, Davis & Co.. General Agents for Western New York, Western Penn- 
sylvania and Northern Ohio, 200 Main St., Buffalo, N. Y.; R. . DUNKLE, Resident 
anager New England States, 513 Exchange Bldg., Boston, ass.; W. A, Topp, 
Resident Manager Eastern Pennsylvania, 411 Walnut St.. Philadelphia, Pa, 





THE 


Employer's Liability Assurance Corp’n, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of rail- 
road accidents. Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 
S. STANLEY BROWN, -_ - 


GEORGE MUNROE ENDICOTT, - 
Manager for the United States. 


DWIGHT, SMITH & LILLIE, Gen’l Agents for New York, 


51 CEDAR STREET, NEW YorK. 








General Manager and Secretary. 





Boston, Mass. 
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The Connecticut Mutual 


LIFE INSURANCE COMPANY. 
1846—1898. 


THE CONNECTICUT MUTUAL takes for its single aim the one peculiar 
service which life insurance alone can render and which no other institution 
can rival: The perfect protection of dependent families, at the lowest possible 
cost—the cheapest, simplest, most thorough family protection. By dint of 
incessant care and economy at every point it has succeeded and does succeed 
in this purpose as none other has done or is doing. It secures the best and 
highest obtainable results from the prudent and unselfish policyholder’s 
point of view; and to make sure of and to maintain these it steadily foregoes 
those things for which others strive at such fearful cost, to wit: rapid growth 
and enormous size; things very impressive, even startling, to the general 
eye, but which do not benefit the policyholder in the slightest, and which 
can be had only at an enormous cost which he must pay. 


EDWARD M. BUNCE, Sec. 
DANIEL H. WELLS Actuary, 


Jacos L, GREENE, Prest. 
Joun M, TAYLor, V.-Prest. 





Established 1865. 


Franktort Marine, Accident and Plate Glass 
lnstrance C0, 


OF FRANEFORT-ON-THE-MAIN, GERMANY. 


Employers and Public Liabilities, Elevator Insurance, Workmen’s 
Collective, Individual Accident and Plate Glass. 

For the security of Policyholders in the United States of America, a 
deposit has been made in the State of Massachusetts, of $200,000.00 in 
United States Bonds, 


UNITED STATES DEPARTMENT, 


41-43 Cedar Street, New York, N. Y. 


F. G. VOSS, MANAGER AND ATTORNEY. 





ORGANIZED 1863. 


FIREMANS FUND 


INSURANCE COMPANY, 


SAN FRANCISCO, CAL. 








' EASTERN DEPARTMENT, 


No. 70 KILBY STREET, - -~ - 
Cc. W. KELLOGG, Manager. 


BOSTON, MASS. 





CENTRAL DEPARTMENT, 


467 AND 169 LA SALLE STREET, CHICAGO, ILL. 
THOMAS S. CHARD, Manager. 





Insurance Company 


NEW YORK 
HENRY B. STOKES, President 


THE NEW POLICY GUARANTEES 


EXTENDED INSURANCE 


PAID-UP VALUES 
AND 


LOANS AT 5% 


AGENTS WANTED IN UNOCCUPIED TERRITORY _ 


The Security Mntual Life Association 


OF BINGHAMTON, N. Y. 





WM. G. PHELPS, 
President. 


JAMES W. MANIER, 
Treasurer. 


$100,000 deposited with the New York Insurance Department for the 
protection of policyholders. 


LOW RATES. 
LIBERAL POLICY-CONTRACTS. 
ATTRACTIVE PLANS. 


Live, wide-awake Agents make money representing the SECURITY. 


For terms and territory, address 


CHAS. M. TURNER, Sec’y and Gen’l Manager. 





THE OCEAN 


Accident = Guarantee Corporation, 


LIMITED, OF LONDON, ENGLAND, 


GREDIT INSURANCE DEPARTMENT. 


Head Office for the United States: 


346-348 BROADWAY, NEW YORK. 


OSCAR ISING, Manager. 
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PHCENIX MUTUAL 


LIFE INSURANCE COMPANY 


OF HARTFORD, CONN. 





Assets, Jan. 1, 1898, - 
Surplus (N. Y. Standard), - 


$11,054,073.34 
623,875.34 





JONATHAN B. BUNCE, President. 


J. M. HOLCOMBE, Vice-President. C. H. LAWRENCE, Secretary. 


ARTHUR B. ABERNETHY, Manager Metropolitan Department, 
155 BROADWAY, New YorK. 





UNITED STATES BRANCH OF THE 


SCOTTISH UNION AND NATIONAL 


INSURANCE COMPANY. 


EsTABLISHED 1824, 


UNITED STATES TRUSTEES: 
Joun RepFig_p, Esq., Hartford, Conn. Hon. Henry C. Rosinson, Hartford, Conn. 


MARTIN BENNETT, Manager. JAS. H. BREWSTER, Asst. Manager. 
HARTFORD, CONN. 


ACKERMAN, DEYO & HILLIARD, Agts., 41 and 43 Pine &t., N. Y, 





UNITED STATES BRANCH 


LION FIRE INSURANCE COMPANY 


83 and 84 Queen St., Cheapside, E. C., London, Eng. 


UNITED STATES TRUSTEES: 
Hon. Francis B. Coorey, Ropney Dennis, Esq. Jno, R, Reprigz.p, Esq. 


MARTIN BENNETT, Manager. JAS. H. BREWSTER, Asst. Manager. 
HARTFORD, CONN. 


NEW YORK AGENTS: 
ACKERMAN, DEYO & HILLIARD, 41 and 43 Pine Street. 


Providen{ Savings © ife 
Assurance Society 


OF NEW YORK. 


E pwarp VV. Scott. FREsIDENT. 


Tre Best Company ror Poucy Howers anno Acents. 


Successruc Acents,anpGewrcemen Secwwe Remunerative Business Connections, 
may Appry to tHe Heao Orrice,or any or Tre Societr’s Genera AGEnts. 





QUEEN 


Ins.Co. of America. 


NEW YORK 





A SUCCESSFUL WESTERN COMPANY. 


BMat-me) (em Mlat= 


BANKERS LIFE 


HOME OFFICE, LINCOLN, NEBRASKA. 


EVERY POLICY SECURED BY A DEPOSIT WITH THE STATE OF NEBRASKA. 


IF YOU WANT A GOOD AGENCY WRITE 


W. C. WILSON, Secretary. 





WANTED. 


A few competent, reliable men 

g with good records for Depart- 

ment and District Managers,with 

whom liberal commission and re- 

Sse newal contracts will be made. 
s beens” need apply. 

The Company writes First Class, Ordinary and 
Under-average risks at rates adequate to the hazard 
assumed, thus giving agents a larger scope than any 
other Company. Address, 


THE NATIONAL LIFE ASSOCIATION, 


Hartford, Conn, 
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UNITED STATES BRANCH 
ACHEN & MUNICH FIRE INSURANCE 


CO., oF Aix LA CHAPELLE, GERMANY. 


Deposited with New York Insurance Department and in hands of Trustees for benefit of 
all American Policyholders, $500, 


UNITED STATES TRUSTEES: 


Hon. CHARLES A, SCHIEREN (Formerly Mayor of the City of Brooklyn). 
HENRY E, OWEN, M.D. (No. 40 West 56th Street, New York). 
ERNST THALMANN (Of Messrs. Ladenburg, Thalmann & Co.,New York). 


Responsible Agents wanted in all desirable localities. 
EASTERN DEPARTMENT MANAGERS: 


WEED & FEN NEDY. 
Cc. M. SLOCUM, Assistant Manager, 
New York Office, - - 29 and 31 Liberty Street. 


HE MASSACHUSETTS MUTUALLIFE 


INSURANCE COMPANY, SPRINGFIELD, MASS. 
INCORPORATED 1851. 


Liabilities, $18,584,354.09 
$1,758,292.92. 


Assets, Jan. 1, 1898, $20,342,647.01. 
Surplus, - - -« 


Definite paid-up and cash surrender values written in every policy. 


JOHN A. HALL Presipent. HENRY M, PHILLIPS, Secrerary 


New York Office: 258 BROADWAY 
Georce J. Wicut, Manager. 





FEATURES OF ATTRACTION OF THE 


MPIRE LIFE INSURANCE COMPANY 
TO AGENTS: 


POLICIES.—Simple, plain, easily understood, free from frivolous restric- 
tions and unreasonable conditions. 

RATES. —30 to 35 per cent under Old-line companies, payable bi-monthly, 
quarterly, semi-annually or annually, 


COMMISSIONS.—Liberal and Prompt. 


n ADDRESS : HOME OFFICE, 
AGENCY DEPARTMENT, St. Paul Building, Broadway and 
Room 4. Ann St., NEW YORK. 


ACTIVE AGENTS WANTED. 


WANTED. 


Special Agents to travel in New York, Pennsylvania, and in the Southern 
States; also a General Agent respectively for the following fields: Mary- 
land, West Virginia, Alabama, the Hudson River Valley, and Long Island, 


Experienced men may make desirable contracts with the Brooklyn Life. 


Address BROOKLYN LIFE INSURANCE COMPANY. 





NE OF THE FIRST CONSIDERATIONS 


with an agent is the plan and security offered by the Company which 
he is representing, we are as good as the best along these lines. 
YOU CAN SELL OUR 1000/2000 LIMITED CONTRACT. 
IT IS UNLIKE ANY OTHER. 
OUR POLICY CONTRACTS ARE BACKED BY ALL ACCUMULA. 
TLONS AND THE COMPANY’S FULL GUARANTY CAPITAL. 


Correspondence is invited from reliable life insurance agents who appreciate a first-class con- 
tract with exclusive territory, 


The Connecticut Indemnity Association, 
OF WATERBURY, CONN. 
Incorporated 1887. Authorized Capital, $500,000. 


Lewis A. Pratt, Vice-Pres. Joun B. Dongrty, Sec’y 


Rastus S. Ransom, Pres. 
ALMOND BaRRELLE, Mgr. of Agencies, 


Guiover S. Hastincs, Actuary. 


Have you seen the LATEST and BEST POLICY ?—Subject to the invalu- 
able Maine Non-Forfeiture Law, and contains all up-to-date features. 


PLans: Tontine, Annual Dividend or 
Renewable Term. 


NION MUTUAL LIFE INS. CO., 
PORTLAND, ME. Incorporated 1848. 


Reliable Agents always wanted. 


ADDRESS EITHER 


EDSON D. SCOFIELD, Supt., 1110 American Tract Building, 150 Nassau 
. Street, NEw York CITY. 


THORNTON CHASE, Supt., 84 Adams Street, Cuicaco, ILL. 
FRED E. RICHARDS, ARTHUR L. BATES, 


President. Vice-President. 





—THE— 


7 


Mutua! Life Insurance Company of Boston, Mass., 


Offers to the public all desirable forms of legitimate life insurance, in strict conformity to 
the conservative requirements of the Statutes of Massachusetts. 


STEPHEN H. RHODES, President, 
Rotanp O. Lamp. 2d Vice-Pres. and Sec. Henry T. Cutver, Supt. of Agencies, 
FRANK K. KOHLER, GENERAL AGENT, 
For Greater New York AND NorRTHERN New JERSEY, 
220 BROADWAY, ST. PAUL BUILDING, 


ENN MUTUAL LIFE INSURANCE CoO. 


OF PHILADELPHIA. 
Office. Nos. 921 and 923 Chestnut Street. 
ASSETS, $32,218,031. SuRPLUS, $3,944,8 
3 ° INCORPORATED IN 1847. . » $3,944,877 
PURELY MUTUAL. 


Surplus returned annually in reduction of Premiums or to increase Insurance. Policies non- 
forfeitable by the rules of the Company. Endowment Policies 
issued at Life Rates, 


HARRY F. WEST, Presipenrt. 
Georce K. Jounson, Vice-President. Henry C. Brown, Secretary, 
JESSE J. BARKER, Actuary. 
EZRA De FOREST, General Agent, 220 Broadway, N. Y. 
J. A. GOULDEN & SON, Gen. Agts.,, 169 and 171 B’way, N.Y. 





LOCAL AGENTS, 


When you have surplus lines send to 
JAMESON & FRELINGHUYSEN, 


FIRE UNDERWRITERS, 
80-82 WILLIAM ST., N. Y. 


Globe Fire Insurance Company. Broadway Fire Insurance Com- 


Manufacturers Lloyds. United Cities Lloyds. 


Insurance Company of the State Millers and Manufacturers Insur- 
of New York. ance Company. 


AGENTS WANTED IN LEADING CITIES, 





J 


eta arater CASUALTY COMPANY, 
HOME OFFICE, KEYSER BLDG., , 


BALTIMORE, 
Surplus as to Policyholders ........+sssseeseseneeeeseneeeeens $350,000 
Cash Capital .......cccccsccccccccccvccvcccccccesescccescess 250,000 
Cash Surplus ........ccccccccccocscvccccccvesesseseccevesese 100,000 


ISSUES ALL CLASSES OF ACCIDENT AND 
LIABILITY POLICIES. 
Boiler, Elevator, and Plate Glass Insurance. Good Agents Desired. 


JOSIAH G, CLOUD, JOHN T. STONE, 
Supt. of Agencies. President, 
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SURETY ON BONDS. 


MERICAN SURETY COMPANY. 


too BROADWAY, NEW YORK. 


aia S ese con NER eel dete i apace aie $2,500,000 
BONDSMEN SUPERSEDED 
Bonds issued for Employees, Administrators, Guardians, and in Judicial proceedings. 
RESIDENT TRUSTEES, NEW YORK. 

Wn. A. Wheelock, C. N. Bliss, Wm. B. Kendall, Edward N. Gibbs, Robt. T. Lincoln,. 
Elihu Root, Jesse a Thomas S, Kirkwood, Robert Pitcairn, Geo. S. Drake, R. C. 
Kerens, Geo. W. Blabon, E. F. Browning Geo, F. Vietor, James A, Hayden, Jas. Stillman, 
Walter S. jee Geo. S. Edgell, Andrew Mills, Austin Lathrop, W. A. Nash, John J, 
Mitchell, John C. Bullitt, Chauncey M. Depew, F. W. Vanderbilt, Henry H. Cook, Mar- 
cellus Hartley, Frederick R. Coudert, Henry B. Plant, Wm. Dowd, Willis S, Paine, John N. 
Hutchinson, Henry K. Fox, Chas. H. Turner, Carlos S. Greeley, Geo. B. Sloan, W. S. 
Gurnee, John J. McCook, C, H. Ludington, Wm. Nelson Cromwell, John Sloane. Abram 
Kling, yo n E. Searles, Geo. W. Rogers, Henry D, Lyman, Daniel S. Lamont, R. A. C. 
Smith, Thos. F. Ryan, Frank R. Lawrence. 


W. S. JOHNSTON, Pres. HENRY D. LYMAN, Vice-Pres. 


HE NATIONAL LIFE INSURANCE CO,. 
OF MONTPELIER, VT. 


$15,000,0GO.00 


ASSETS, « 


CHARLES DEWEY, President. 
J. C. HOUGHTON, Vice-President. 
JOSEPH A. DE BOER, Secretary. 


NEW YORK OFFICE, 
149 BRoADWAY, Singer Building. 


J. F. Maktey, Gen’! Manager. 





WESTERN ASSURANCE COMPANY 


OF TORONTO. Incorporated 1851, 


HON. GEO. A. COX, President. 
J. J. KENNY, Vice-President and Managing Director. 


UNITED STATES STATEMENT, JANUARY Ast, 1898, 


Ee a decisis Cee wag ieipEed +e o6legeeweeueee wee ecco $1,720,432.14 
SURPLUS IN UNITED STATES. ......ccccccecee. «e+ 606,281.32 








erttteseseseesetetttttt® Ordinary and Industrial 


Profit-Sharing 
Life Insurance Policies, 


$50,000 to $15. 


formal i te 
PRUDENTIAL SS 


Vs srrentrn oF? 
AGENTS WANTED, 


THE PRUDENTIAL 


Ins. Co. of America. 





pi | 
} FAN} ; 
j , i; 


£ ape 

7} 
Lh bee k 
a ff be Al 


- 





Home Orrice: NEWARK, N. J. Joun F. Drypen, President. 


— NORTHWESTERN LIFE ASSOCIATION 


oF MINNEAPOLIS, MINNESOTA, 





Home Office, 322 and 324 Hennepin Avenue. 


Dr. J. F. FORCE, Prestpenr. 


Organized 1885. Membership, 11,301. 


po ee ieudeDecntdaweesueuEses eae - « -$260,000 
PAID FoR DEATH LossEs, 1896 
TOTAL LOSSES AND CLAIMS PAID-OVER.........ee0ee0e 


Does business in nearly all the Northern States, also Texas, Missouri 
and California. 


For an Agency, address the Association as above, 





—" AND LANCASHIRE FIRE 
INSURANCE COMPANY, 


OF LIVERPOOL, ENGLAND. 


NEW YORK DEPARTMENT: 
57 AND 59 WILLIAM STREET. 


A. G. McILWAINE, Jr., MANAGER. 





UNITED STATES BRANCH 


ELVETIA SWISS FIRE INSURANCE 


CO. OF ST. GALL, SWITZERLAND. 


Deposited with New York Insurance Department, and in hands of Trustees for 
security of the American policyholders, $500,000. 


UNITED STATES TRUSTEES: 
WILLIAM A. READ, of Messrs. Vermilye & Co., New York, - 
AUGUST BELMONT, of Messrs. August Belmont & Co., New York. 
EDWARD KING, President Union Trust Co., New York. 
Responsible Agents wanted in desirable localities. 
MANAGERS, WEED & KENNEDY, 
29 and 81 LIBERTY STREET, NEW YORK. 





20th CENTURY CONTRACT 


Secured by the strongest Guarantee extant. 


All policies issued by the COVENANT MUTUAL LIFE INS. 
CO. of St. Louis, Missouri, have the following Certificate attached. 


STATE OF MISSOURI, 
INSURANCE DEPARTMENT. 


This Policy is Registered and Secured by Pledge of Bonds or Deeds of Trust on Real 
Estate deposited with this Department. E, T. Orear, Superintendent. 


The COVENANT has just closed another record-breaking year and offers unusual oppor- 
tunities to live solicitors. Managers wanted for ten States. Address: 
L. A. CERF, Vice-President, 
Covenant Mutual Life Insurance Company, 
St. Louis, Mo. 





BONDS OF SURETYSHIP. 





Fidelity. Court. Contract Bonds. 


HE CITY TRUST, SAFE DEPOSIT 
AND SURETY COMPANY OF PHILADELPHIA. 
HOME OFFICE: 927 anv 929 CHESTNUT ST., PHILADELPHIA. 
Capital, full pald....cccecccocccesccescces icici nndmne mena adele ietesriond $500,000 


Surplus, Undivided Profits and Reserve, January 1, 1898 337,000 


CHARLES M. SWAIN, President. 
MICHAEL P, HERATY, Vice-President. JAMES F. LYND, Sec’y and Treas. 


. JOSEPH A. SINN, Trust Officer, 
and in charge of Surety Department, Philadelphia. 
BRANCH OFFICES: 


ang A. SULLIVAN, General Manager for New York. 160 Broadway, New York, 
ILLIAM P, CAMPBELL, General Western Agent, 319 ** The Rookery,”’ Chicago, III. 
WALTON C. TAFT, General Agent for New England, 66 State Street, hong Mass. 
T. BRENT SWEARINGEN, Agent, 435 Fourth Avenue, Pittsburgh, Pa. 


Life Insurance on the Individual Merit Plan with the 


ECURITY TRUST AND LIFE INSUR- 


ANCE COMPANY, N.W. CorNER TENTH AND CHESTNUT STS. 
PHILADELPHIA, PA. 


Receipts, 1897 
Disbursements...... ‘ 
Assets ..«... Sie saateumne whee ™ err 
Liabilities..... 
Surplus to policyholders 254,214.51 
Insurance in force December, 1895. 1,887,350.00 
“ sé “ 1896. 6,064,755.00 

1897. 9,010,049.00 

CLARENCE E, Cook, Sec’y and Treasurer. 


OHN M. Emery, M. D., Ass’t Actuary. 
OBERT P. Rosins, M.D,, Med. Director. 





$365,453.30 
325,785.44 
460,544 51 
206,330.00 


és ae “ec 


Rost. E. Pattison, President. 
Rosert P. Figip, Vice-Prest. and Actuary. 
Geo, B. Lupsr, 2d V.-Prest. & Mgr. of Agencies. 
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THE SPECTATOR: 


( Tue Specrator, established in 1868, 7s aweekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. 
The subscription price for the United States, Canada and Mexico 
ts Four Dollars per annum, postage prepaid. To all foreign 
countries in the Postal Union Five Dollars per annum. 

( Tue Spectator has a larger circulation than any other in- 
surance journal—and carries no ‘‘deadhead"’ subscriptions. 

pas” All collections for The Spectator Company are made through 
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It is about two weeks since P. B. Armstrong became pres- 
ident once more of the Manhattan Fire Insurance Company, 
and there has been neither a revolution, an earthquake nor 
a cyclone. If the picturesque president does not do some- 
thing startling pretty soon he is liable to be forgotten in these 
stirring war times. 





WHILE certain of the State officials of the West are at log- 
gerheads over the retaliatory laws of their several States, they 
might take time to read the decision of Judge Allen of Den- 
ver in a retaliatory case just decided by him. A short time 
since, Superintendent Payn of New York, for reasons satis- 
factory to him, refused to license the Denver Life to do busi- 
ness in New York State. Thereupon Auditor Lowell, who 
is superintendent of insurance of Colorado, refused to renew 
the license of the Mutual Reserve Fund Life Association of 
New York to do business in Colorado. The association ap- 
plied to the court for a mandamus to compel the auditor to 
issue the license, and Judge Allen grants the request, making 
the order mandatory. In doing so he used the following 
language: 

The superintendent of insurance has no power, authority or discretion 
to prevent a company making an application to do business in this State, 
when that company has complied with the statutory requirements govern- 
ing the admission of foreign corporations into a new field. There is no 
such thing in law or morals as retaliation. Two wrongs do not make a 
right. The order will, therefore, be made mandatory. 


This is a sensible view to take of the absurd and ridiculous 
retaliatory laws that disgrace the statute books of many 
States. Of course, an appeal will be taken from this decision, 
but the chances are that the Court of Appeals will sustain it. 





THE suggestion of President Bowles of the National Asso- 
ciation of Life Underwriters to the effect that the life com- 
panies should combine to establish and maintain a hospital 
for the treatment of such of their soldier policyholders as 
may be wounded or become incapacitated during the present 
war, is creditable to his heart, but hardly seems feasible. The 
army hospitals, surgeons and nurses and the Red Cross So- 
ciety are provided with facilities for caring for the sick and 
wounded, and we doubt if the authorities would sanction 
another organization formed to care for a preferred class 
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only. The army always suffers from its impedimenta of all 
kinds, and by the horde of non-combatants that rely upon 
it for protection and assistance, and while the hospital service 
is necessarily largely contributory to these objections, it is 
so organized as to reduce them to a minimum, which is not 
the case with outside organizations. The sanitary commis- 
sion did excellent service to our troops during the Civil War 
while they were in camp, but on the march and in active 
service its representatives often caused our commanders great 
annoyance and vexation. General Sherman is credited with 
having addressed some particularly spicy remarks to some 
of them during one of his most perilous campaigns. What- 
ever assistance is contemplated for the hospital service during 
the war can be used to better advantage through the regularly 
organized and accepted channels than through any inde- 


pendent methods. ~ / 


WHATEVER differences of opinion there may have been 
about the necessity for the present war with Spain, there is 
no doubt whatever that everybody, regardless of parties, loy- 
ally stands by the government now that the die has been cast, 
and is anxious that the war should be prosecuted vigorously 
to a satisfactory conclusion. It is realized very generally 
that war is a costly luxury, and that every one must. con- 
tribute his share of the expense. That it would be necessary 
for Congress to pass a war revenue bill was an understood 
fact as soon as it became apparent that war was inevitable, 
and some such measure as the internal revenue laws that were 
in force during the Civil War was looked for. This is sub- 
stantially what Congress is laboring to accomplish by the bill 
now before it, but in some respects it goes considerably be- 
yond the old law. The taxation of insurance companies, in- 
surance policies and insurance agents, as proposed, together 
with the stamp tax applied to nearly every document in use 
by business men, places a burden upon insurance interests 
that amounts to a discrimination against the insurance busi- 
ness. THE SPECTATOR of last week contained a statement 
compiled from official figures, that showed that the taxes pro- 
posed would cost the insurance companies doing business 
in New York State not far from four millions of dollars. This 
would virtually amount to taxing some of the companies out 
of existence, and would be very hard upon all of them. They 
would be compelled to transfer as much of this burden as 
possible to the shoulders of their patrons by advancing the 
cost of insurance, but the corporations themselves would 
be heavy sufferers nevertheless. They are already required to 
pay exorbitant taxes, fees, licenses, etc., in every State in 
which they do business, and how much more they can stand 
is problematical. It has always been contended that a-tax 
upon insurance was a tax upon the prudence and thrift of the 
citizen, and consequently unjust and impolitic, but State leg- 
islators have not viewed the subject from this standpoint. 
Probably Congress will be equally blind to such arguments, 
and will insist upon the proposed taxation. Insurance inter- 
ests have been represented before the committees in charge 
of the war revenue bill, but there is little hope for them. 
There may be some modifications of the taxes outlined in the 
bill under consideration, but the general features of it will 
doubtless be preserved. Insurance men do not object to 
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paying their fair share of the cost of the war, but are opposed 
to a discrimination that affects the interests of their policy- 
holders. 
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THE COMBINED DEATH AND EXPENSE RATE. 


N the accompanying table we show the combined death 
and expense rate per cent of mean insurance in force for 
twenty-eight prominent life insurance companies, as compiled 
from the records of the New York Insurance Department. 
The tabulation covers a period of twenty years, from 1878 to 
1897, inclusive, giving the figures for each year. To these 
are added other columns showing the average rate by five- 
year periods, and also the average rate for the entire twenty 
years. It is matter for congratulation that the ratio in the 
past five years shows a handsome reduction as compared 
with the previous. quinquennium, thereby indicating more 
conservatism in the important item of management expenses, 
and also that the companies have experienced a lower death 
rate. The ratio for the year 1897 was slightly below that of 
1896, and is well under that of the whole period. 

The question of a further reduction in this ratio is, we be- 
lieve, still receiving consideration at the hands of the com- 
panies. Of course it is not within their power to regulate the 
death rate, but the question of expenses can be handled by 
them, and still further reduced to the benefit of the policy- 
holders. Evidently we have seen the last of ultraextrava- 
gance in management, and as the years go by may confidently 
expect every company to conduct its affairs at as economical 
a rate as is consistent with progress. 


THE COMBINED DEATH AND 
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THE LATE TARIFF ASSOCIATION. 


HO killed the Tariff Association? While there is but 

one opinion as to the cause, and everybody says that 

bad faith and broken pledges on the part of the members 
made the disbandment of the association inevitable, there is 
a good deal of curiosity to know just who were the guilty 
parties. The late deviation committee could give the 1ames 
if it were so inclined, but reticence in this respect was a char- 
acteristic of that committee, and one ground of complaint. 
Membership in the Tariff Association was by corporations 
that were represented by their agents. Such agents, how- 
ever, having but one vote, regardless of the number of com- 
panies they represented. An underwriter who is excellent 
authority upon association matters, informs us that it has 
been ascertained that thirty-one companies belonging to 
the Tariff Association were guilty of cutting rates before 
the association disbanded. The representatives of these 
companies, our informant says, were four companies and 
four agency firms, and these representatives had been 
cutting rates for periods varying from two months to 
two years before the association went to pieces. Among 
the thirty-one companies were some whose assets run up 
into the millions of dollars, and who carried large sums 
in their surplus accounts. These, according to our informant, 
were the worst of the lot. Having been prosperous for sev- 
eral years, and having accumulated large surpluses, they 
were, so to speak, “playing on velvet,” and could better stand 
the racket of demoralization than some of their neighbors 
whose financial condition was not so well established. The 
agents of these plunger companies had not much at stake, for 
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they felt that they could hold their own in any scramble for 
business that might occur, and low rates and high commis- 
sions would likely be as good for their pockets as high rates 
and low commissions. So they patted their companies on 
the back and fed them plentifully with cut-rate business. But 
there were loyal companies that had a conscientious regard 
for their pledges that would not enter into this kind of com- 
petition while the Tariff Association existed, and felt that it 
would be better to take their chances in an open market than 
to submit to the predatory raids upon their business by un- 
scrupulous guerillas. They would not consent to be bound 
while their enemies were free, and the disbandment of the 
Tariff Association resulted. It was the loyal companies who 
brought about this result, forced to it by the disloyalty of 
a few individuals, and the Tariff Association was packed away 
in the catacombs, where so many similar organizations are 
awaiting resurrection. But the individuals who brought 
about its untimely end are marked, and many of the con- 
servatives now declare that they will never join in any agree- 
ment with any of them again. Their disloyalty has been 
demonstrated, and the fact that pledges and agreements are 
ngt binding upon them made clearly apparent. Perhaps the 
bitter feeling now expressed towards them may wear off in 
time, but just now there seems a determination to make re- 
prisals wherever possible, and to fight the reckless plungers 
with plunger methods. So long as this feeling exists there 
is little prospect of any new agreement being entered into. 
Meantime demoralization prevails to a large extent. The 
attitude of the conservatives on the general issue has pre- 
vented the business from going entirely to the bow-wows, 
but it has advanced so far in that direction that profits that 
were in perspective have reached the vanishing point. How 
long this situation will last no one can predict, but a speedy 
reform is not anticipated. A long run of heavy losses or a 
great conflagration somewhere that would hit all the com- 
panies seriously, might help to focus matters. ‘Too much 
prosperity is not healthful for insurance companies. 














SPECTATOR SURVEYS. 
IN AND ABOUT NEW YORK. 


A feature of the present open market condition, and one which 
is plainly evident to all, is the general feeling of relief and thankful- 
ness which prevails among local underwriters of experience and hon- 
no more and the shackles have 


orable record. The association is 


been removed. It is now simply a question of intelligence, training 
and honest dealing, and with no fears as to unequal conditions. All 
of the in the world, between brokers and companies, 
upon any kind of a commission basis, don’t count now. The rate is 
wide open and that is the joker. Already the old and reliable leaders 
are forging ahead once more to their accustomed places in the front 


“contracts” 


ranks, and with a determined stride that bodes of no interference. 
Losses may come or not, but the idea, talked of in some quarters, of 
rejuvenating the old Tariff Association, is scouted by these individ- 
uals as a “suggestion of the enemy.” 

Upwards of $400,000 was handled last week on the Pratt Institute, 
Ryerson street, Brooklyn, at fifteen cents for three years.’ This 
applied to both buildings and contents. Befl & Son were the brokers. 
This is considered by some as a genuiffe “‘war’”’ rate. 

There 


yet remains, however, a vast number of risks in the metropolitan 


Very many of the largest accounts have been taken care of. 


district which will come up for revision at current rates, action being 
deferred or regulated in accordance with the dates of existing policies. 
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City departments are still very heavily over-taxed, although vearly 
every local staff has been greatly augmented. 

Street rumors point to the possibilities of large increase in capital 
of a city company at an early date. 

By a tacit arrangement brokers do not seek to place business after 
five o'clock. Although they have plenty of work in these times on 
their own account they appear to recognize that companies shoul! 
at least be let alone after regular office hours to “clean up” and pre- 
pare for the following day. 

“The pace and the weather is hot,” said a perspiring application 
clerk, “but it’s all right though. We are having our little carnival 
of rates—sort of Mardi Gras—but don’t let anybody get consumed 
with the idea that the first thirty days of free trade is going to sicken 
those who have so long yearned for it. It’s pretty hard work cram- 
ming one year’s labors into two months, but we know now exactly 
where we are and where we stand, and that’s more than could be said 
sixty days ago. New York city has got to be rewritten, and we are 
in the fight to stay. No Tariff Associations need apply. It begins 
to look as though New York was to be the battle ground for finding 
out and treating accordingly any and all such parties. as have been 
disloyal or dishonest in their pledges, whether relating to New York 
city or to the agency field.” 

F. O. Affeld, manager of the Hamburg-Bremen, has at least one 
valiant convert to the coinsurance clause among the great army of 
the insured. A few days ago a broker, after sending to one of his 
clients a new policy at reduced rate, with an old time form attached, 
received in his mail a long letter of acknowledgment, but calling 
attention to the fact that he had omitted to attach the eighty per 
cent clause. It is hard to please everybody, but on account of such 
marked appreciation for the clause this party should be decorated 
and honored with a special and perpetual rate on his risk. 

The binder: on Schaefer's brewery, Fourth avenue, building and 
contents, was offered a few days ago on a three-year basis. Two 
other similar concerns appeared on the street this week under like 
conditions. A few of the free-writing companies held aloof, how 
ever. 

A prominent fire insurance company asks THE SPecTATOR to aid it 
in engaging two office men who will, -of course, receive good pay 
for their services. A head examiner, having large experience in all 
details of underwriting, is wanted; also a trustworthy assistant ¢xam 
iner of daily reports, who must have handled Pennsylvania, New 
Jersey and New England Only experienced men need 
address THE SPECTATOR to obtain these positions. 


business. 


CHICAGO AND THE WEST. 


Manager Glidden of the Chicago Underwriters Association has 
made a most valuable addition to the statistical department of his 
various duties by compiling the premiums and losses on Chicago 
business for the past tem years, and also showing the separate figures 
of the Stock Yard's business. The total for Chicago and Union 
Stock Yards is: “Premiums, $49,301,583; losses, $30,288,971; ratio, 
61.43.” The separate figures for the Stock Yards’ business shows: 
“Premiums, $2,297,423; losses, $770,350; ratio, 33.53.” 





The showing in favor of the Stock Yards is rather unexpected, and 
serves to explain the agitation in that quarter for a lower scale of 
rates, and which it is now hoped to secure through the recent adoption 
of a new schedule. The Chicago business generally would not seem 
to warrant the clamor for lower rates on commercial and special haz- 
ards, though the relative experience on buildings and contents has, no 
doubt, been similar to that in other large cities. 

There seems to be a reaction against the practice of granting com- 
petitive rates, the executive committee having declined two such 
requests last week. A straw which ought to have broken the camel's 
back was the request of one of a firm of licensed brokers for a com- 
petitive rate upon a building owned by himself! 

The following answers ate submitted, in reply to sundry anxious 
inquirers: 

Conning Tower.—You say you lost the renewal of the line because 
the agent who placed a share with you last year would not give it 
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to you again unless you could give him some business in return, 
and that instead of working with him you concluded to work the 
insured, with whom you imagined you had a pull. This is really sad, 
and we extend our sympathies, inasmuch as you got left. It is gener- 
ally thus, my dear. Do you remember those sweet lines of the poet: 
“Oh, ever thus, since childhood’s hour, 
We’ve seen our fondest hopes decay?” 
Next time try to get your “reciprocity” in shape and avoid going 
behind the broker’s back in the course of your solicitation. 

Cute Fox.—You ask whether you are likely to be discovered when, 
instead of making a rebate to the insured, one of your firm simply 
draws his personal check to the order of “currency,” and delivers 
it to the insured’s representative. We are afraid you will have to 
consult your pastor, even at the risk of having him advise you to 
double your usual contribution to the church funds. Your fun will 
thus be enlarged into funds, see? 

Frank and Free—Did you cut the rate? Let’s see. You wrote 
a special hazard building under a commercial building form, and 
thus wrote the engines and boilers at the building instead of the 
contents rate. Yes, dear Frank, you did cut the rate—unintention- 
ally, of course, even though, as you say, you secured the whole line. 

Loophole.—There is no rule preventing a fire agent from doing a 
customer’s plate glass, accident or liability insurance at any price he 
likes or at no price at all. Moreover, it may help you to secure his 
fire insurance. 

Many Managers.—You complain that the Chicago agents will not 
allow your suburban agents commission. on Chicago business con- 
trolled by the suburbanites. Just have the suburban agents send such 
business to you to place and we are sure the difficulty will be ob- 
viated. Remember, dear friends, that managers are expected to man- 
age just as governing committees are supposed to govern. 

The movement among local agents in favor of organization grows 
apace, Missouri, Kentucky and New Jersey having recenty held very 
interesting and successful State meetings. Secretary Brannen of the 
National Association of Local Fire Insurance Agents has been active 
in his efforts to awaken agents everywhere, not only to the necessity 
for State organization but for watching State and National legislation 
affecting insurance agents and insurance interests. Mr. Brannen 
argues very fairly that if insurance agents are to be taxed by Uncle 
Sam to help defray war expenses, Uncle Sam ought to protect the 
agents thus licensed, as against unauthorized persons receiving com- 
pensation upon insurance transactions. The National Association 
will hold its annual meeting in Detroit next July, and an interesting 


programme is promised. 
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It was worth the increased cost to have attended the Life Under- 
writers’ meeting last week, the dinner furnished by the new Grand 
Pacific hotel being finer in quality than usual, and the occasion 
brimful of patriotism and good cheer. President Wrenn presided, 
and, upon recommendation of the executive committee, Bishop Sam- 
uel Fallows of the Reformed Episcopal Church was elected an hon- 
orary member of the association. So thorough was the war spirit 
that Mr. Wyman of the Berkshire moved to have Bishop Fallows 
also considered as the chaplain of the association. But why 1 band 
of men engaged in a daily task of greater value than the ministry 
itself, should require a chaplain was not made clear. 


The finance committee appointed consisted of W. D. Wyman, S. 
L. Fuller, J. K. Stearns, H. S. Dale and L. B. Bishop. L. S. Mul- 
ford of the Massachusetts Mutual and J. C. Jackson of the Equitable 
of New York were recommended for active membership, and will 
be voted upon at the June meeting. 

The meeting was expected to be a president’s night, only four 
having been invited, but Presidents Bulkeley of the Attna, Dewey 
of the National of Vermont, and Looker of the Michigan Mutual 
had to excuse themselves. President Pattison of the Union Central 
arrived late from Washington, D. C., but took pains to come to the 
meeting, and gave other evidence of his energy by getting the asso- 
ciation in shape to send a prompt protest to Washington against the 
proposed tax on life insurance policies. Mr. Pattison made a,most 
favorable impression upon the meeting, and the idea of getting the 
agents to see and hear the quality of the chief executives of the busi- 
ness will no doubt grow to be a popular one. 


Commissioner Fricke, too, was expected but not present, though 


his friends had the opportunity of hearing his praises sounded by 
President Pattison. The Star Quartette furnished the musical num- 
bers in fine taste, and the ever-welcome Editor Busbey of The Inter- 


SPECTATOR 


{ Thursday 


Ocean gave some stirring remarks on the war situation, by way of 
a continuation of his talk of five weeks ago, though finally admitting 
that all of the editors did not know more than any one insurance man 
in regard to the present movements of Uncle Sam’s fleets. 

A resolution of sympathy was passed in relation to the genial Ben 
Williams of the State Mutual, who was at the time seriously ill and 
hardly expected to survive. His death, in fact, occurred on Monday. 

R. W. Kempshall of the A2tna Life was again a welcome addition 
to the programme, and spoke the good-night sentiment in a whole- 
souled and unique way. 

The chief address was naturally reserved for the eloquent Bishop 
Fallows, whose remarks were an admixture of the Church, the Army 
and the Navy, with the cause of life insurance. Interspersed with 
witty comments, this address was masterly in its historical reminders, 
high thought and fertile patriotism. The bishop referred to some 
peculiar definitions he had come across in the course of his stuiies: 
“What is life? It is the predicament we are in before death. What 
is memory? The isness of the was. What is a co-operative life in- 
surance society that does not co-operate? The wasness of the is.” 

And amidst music, poetry, song and sentiment the guests separated 
at a later hour than usual, content in body and mind, and appreciative 
of the sentiment which greeted them at the festive board: 

Happy are all free people, too 
Strong to be dispcssessed; 

But blessed are those among nations 
Who dare to be strong for the rest. 


BOSTON AND VICINITY. 

Several of the suburban committees of the New England Insurance 
Exchange are said to favor a reduction of rates on dwelling houses. 
Those most in favor of such action seem to be the Somerville, Cam- 
bridge and Newton committees. The chairmen of several of these 
committees have met and discussed the question, claiming that a 


They wish, also, to deal a blow to so-called high com- 
missions. It has been decided to recommend a reduction of fifty 
cents per one hunderd dollars for five years. It is not known at this 
time whether the reduction will be made or not; but if it is made the 
old issue on dwelling house rates, between the New England Insur- 
ance Exchange and the Boston Board of Fire Underwriters, will be 
reopened. 

The bill to regulate the business of foreign fidelity and surety com- 
panies, which was adversely reported in the House, failed of substi- 


companies. 


tution, forty to eighty-four. 

The Svea is no longer with Bullard & Davenport's agency, but 
will be hereafter represented by W. A. Miller. The company has 
done a large business since it entered this territory. 

Obrion & Russell did a good stroke of business in placing the 
Fitchburg Railroad schedule. 

E. B. Cowles of Field & Cowles will visit Europe during the com- 
ing summer, and will pay his respects to the home offices of the 
Royal, at Liverpool. Mr. Cowles has made several trips to Europe. 

Field & Cowles having resigned as general agents of the National 
Fire Insurance Company of Baltimore, to take effect June 1, they 
will be succeeded by Brown, Eaton & Co. 

Edward Farnell of Natick, Mass., has received the appointment of 
special agent of the Traders Fire Insurance Company of Chicago. 

While Arthur W. Pope of the insurance firm of Cyrus Brewer & 
Co. was walking on South street the other day, he attempted to pass 
under a skid, stretched from a truck to the door. A truckman started 
to wheel a heavy bundle of leather across, when in some way it 
slipped, falling upon Mr. Pope, fracturing his leg and causing several 
flesh wounds. 

The- opinion of the attorney-general of Massachusetts declaring 
that the “Medical Alliance” and the “National Registry Company” 
have been doing insurance business in violation of the laws of this 
State, is very important, as it affects a large number of other con- 
cerns who conduct a similar business. If any of the concerns hit 
by this decision are not satisfied, they can, of course, appeal to the 
Supreme Court—with little hope of success, however, 
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Life and Casualty Notes. 

In the Supreme Court arguments were heard the past week on 
a question of law, raised by the receivers of the Bay State Beneficiary 
Association. They asked for instructions in relation to the distribu- 
tion of funds in their hands among those claiming under certificates 
issued by the corporation. The petition is for the construction of 
that clause in the policies issued to all the members, which provides 
for the payment to each member ir case he becomes totally and per- 
manently disabled, of one-half of the amount that would be payable 
under the policy in the event of death. The petition does not affect 
all the members, and none of the creditors are interested. 


The following is particularly interesting, coming, as it does, from 
George D. Eldridge, who may be termed the father of assessment 
insurance in this State: 

The approaching end of the session of the general court seems to 
indicate increasing probability that no legislation will be had upon the 
subject of assessment life insurance. While this is to be regretted, it 
would certainly seem possible to secure at least the repeal of those 
sections of the law that provide for the incorporation of new com- 
panies. Insurance Commissioner Cutting suggests in his report that 
there is no reason why the granting of new charters should not rest 
with the general court, as it does in the case of life insurance com- 
panies operating under the old system, and the suggestion is un- 
doubtedly sound, and should receive attention. No small percentage 
of the mischief done in the name of assessment life insurance has been 
rendered possible by the recklessness with which the State has 
granted charters for the organization of companies, and the pro- 
visions contained in the law as it stands to-day do not afford proper 
safeguards to the public against the organization of irresponsible 
concerns. The fact that there are other lines in which legislation 
should be had ought not to prevent legislation where, as it would 
seem, there can possibly be no division of opinion. If the insurance 
committee will secure a repeal of these sections, as it undoubtedly 
can do, it will, to that extent, have rendered valuable service to the 
citizens of the commonwealth. 


THE SOUTHERN FIELD. 


The new executive committee of the South-Eastern Tariff Associa- 
tion meets to-day (Thursday) to take up the budget of import- 
ant matters referred to it by the Old Point meeting. First and 
foremost of will probably be New Orleans situation, which has been 
the all-absorbing topic here since the adjournment of the annual 
meeting. Like all live issues, this question has two sides. The con- 
tingent which opposed on the floor the action taken is still just as 
positive that the plan adopted is thoroughly unwise if not impossible, 
though they are resolved to stand by the executive committee and 
abide the result. Their contention is that the great commercial inter- 
ests of New Orleans and its numerous local companies render it 
necessary to make it an excepted city and to pay higher commissions 
than in other parts of the Southern field. ;One prominent under- 
writer of this faction figures that there are thirty-three non-board 
companies operating in the Crescent City, and that unless commis- 
sions are increased they will take the cream of the business. It is 
only fair to say, however, that these gentlemen seem to be quite in 
the minority, by far the greater number holding to the opinion that 
the very existence of the association hangs on the maintenance of the 
fiiteen per cent rule. Manager Clarence Knowles, who led the fight 
which culminated in the committee’s action, is outspoken now, as he 
was then, on this subject. He recalls the fact that when the associa- 
tion was founded at New Holland Springs, seventeen years ago, this 
fifteen per cent rule was made the corner-stone of the structure. He 
represented the New York Underwriters at that time, and went there 
with instructions from the elder Stoddart to subscribe to no agree- 
ment which was not based on that understanding. He claims that 
immediately such concession were made to New Orleans, it would 
be demanded by Atlanta, Richmond, Charleston, Savannah and other 
Southern cites, and the demoralization would then spread to the 
smaller towns as it has in Kentucky. He also claims that there are 
only about six or eight companies that are not either regular or co- 
operating members of the compact. As to the feasibility of the plan, 
he is perfectly sanguine if the committee has the nerve to carry out 
its instructions, and no one suspects this committee of being shy on 
nerve. It is argued that the home companies will yield much before 
precipitating a rate war, and the local agents are scarcely more anx- 


ious for such a condition. If this heroic treatment fails to cure the 
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cancer, Mr. Knowles is in favor of lopping off. Louisiana from the 
South-Eastern Tariff Association field. Mr. Knowles is said to re- 
flect, perhaps, with a trifle too much emphasis, the views of the 
strategic board which meets to-day to plan this campaign against the 
Pelicans. Captain Gay is just from New Orleans, where he attended 
a meeting of local underwriters, and it is possible he may have found 
the thread which will lead them out of this labyrinth. The officer 
who is to execute the plans of the war board is yet to be found. The 
only men discussed in that connection so far are Special Agent 
H. M. Tanner and Commodore George Dewey of Cavite, P. I., and 
it is feared that several unprotected cruisers may have to be sunk. be- 
fore a lasting peace can be hoped for. 

Speaking of New Orleans general agents, suggests the fact that this 
title in fire, as well as life insurance, has absolutely lost all definite 
significance, and come to mean just any old thing the emergency 
may demand. In fire insurance the official who has charge of agency 
matters at the home office is a general agent; the man who controls 
a department of several States is a general agent, and the local who 
has a State agency, either bona fide or otherwise, is also a general 
agent. Thus we have General Agent White of New York instructing 
General Agent Black of Atlanta to instruct General Agent Green of 
New Orleans, etc.—a titular tangle which would convert an army into 
a howling chaos in thirty minutes. Who will be the man to win 
immortality by devising an intelligent and definite scheme of insur- 
ance titles? 

Municipal affairs in Savannah have taken a turn which exceeds 
the fondest dreams of the insurance people, and they are beginning 
to think that war is not such a bad thing after all. The two trouble- 
some fire commissioners have joined the army, and their places 
have been filled by Robert M. Hull, one of Savannah’s most promi- 
nent local agents, and J. J. Carolan, a well-known business man. 
This gives the present administration.a clear majority of the fire 
board, and Chief Maguire will have to either put out fires or get fired 
out. 

Captain Edward S. Gay has just returned from Dallas, Tex., where 
he was called to attend the funeral of his father-in-law, Dr. Ewell. 

Manager S. Y. Tupper of the Queen returned last Sunday from a 
business trip to Virginia, and while “the government” refused to give 
out any information as to the object of his journey, it is believed 
that he has been quietly looking after the interests of the companies 
in regard to the anti-compact legislation. 

Manager J. T. Dargan of the Imperial is just back from a visit 
to his agency in New-Orleans. He reports that there is some inter- 
est in the Home’s non-compact pronunciamento, and that meetings 
are being held and committees appointed looking to a possible settle- 
ment of the local situation. 

Assistant Manager W. R. Prescott of the Queen will attend the 
meeting of the Arkansas association soon to be convened at Little 
Rock. Mr. Prescott is accounted one of the brightest of the younger 
element of Southern underwriters. 

Manager Clarence Knowles, in addition to successfully conduct- 
ing the business of two large fire companies and serving his county 
in the legislature, finds time to be a leader in local club life. He has 
just been re-elected president of the Piedmont Club—the swell country 
club of Atlanta, which he has done much to popularize and build up. 

Life and Casualty Notes. 

The National Surety Company has made a change in its Georgia 
State agency, James L. Riley & Co. having been appointed to suc- 
ceed the late firm of Fraser & Jenkins, which was dissolved by the 
death of Ralph Jenkins. 

Of all the freak claimants who whiten the hair of accident insur- 
ance officials, perhaps none have been more original than Judge John 
B. Grider of Bowling Green, Ky., who recently secured indemnity 
for loss of a suit of clothes destroyed by absent-mindedly putting 
a lighted cigar in his pocket.* He claimed that his policy covered 
wearing apparel. Later, while going to prayer-meeting, a bug flew 
in his ear. He made claim on the ground that, being a lightning 
bug, he was covered under the lightning clause of his policy. 


The Fidelity and Deposit Company of Baltimore have recently es- 
tablished local boards at Columbus and Americus, Georgia. 









CORRESPONDENCE. 


NEW ORLEANS. 
(From Our Own CorRRESPONDENT.] 

The recent meeting of the South-Eastern Tariff Association and con- 
sequent open discussion on the existing state of demoralization in mat- 
ters pertaining to the compact here has already begun to bear fruit, and 
promises to result in much good. 

Following the recommendations of the meeting as to the formation of 
a local board in this city, a call was issued by those who attended the 
annual meeting, and this meeting was held this morning, being attended 
by nearly every underwriter in the city. After a statement of the objects 
for which they. were called together, a temporary organization was ef- 
fected, George Lanaux, president of the New Orleans Insurance Associa- 
tion, and H. S. Eustis of Eustis & Conway being elected chairman and 
secretary respectively. After a thorough discussion a committee of nine, 
composed of three representatives each from the ranks of local agents, 
general agents or managers, and officers of local companies, was elected 
to formulate a plan for a local board, with orders to report as soon as 
possible. This committee is composed of Henry Denegre, Allen Mehle 
and Hartwig Moss, local agents; W. M. Railey, Clarence F. Low and L. 
Monrose, general agents; O. T. Maier, A. P. Noll and Paul Capdeville, 
officers of local companies. “It is hoped that this move will result in 
permanent good to the business here, as an effort will be made to have all 
agents, whether representatives of association or outside companies, come 
in and assist in the formation of a strictly local board to correct the 
abuses prevalent to a large degree. 

Just now the decree that has gone forth by the association ordering 
the discontinuance of all general agencies in the hands of persons or firms 
doing a local business over their counters is causing much uneasiness in 
many quarters, as it will materially reduce the incomes of several of 
the offices if strictly enforced in letter and spirit, though it will be com- 
paratively easy in many of these cases to simply appoint a clerk as sub- 
agent and have him sign all policies as agent, the firm then remaining 
strictly general agents. One recently appointed general agency firm 
has caused much comment by appointing two large real estate firms as 
sub-agents in this city, virtually to control the business done by these 
firms. , 

Among the prominent firms who will -be affected by the rule as adopted 
are: Macon & Emery, general agents Springfield Fire and Marine and 
National, who also represent these companies locally; L. Monrose, Com- 
mercial Union, Greenwich, and others; Brand & Livingston, general agents 
Atlanta Home, local agents New York Underwriters and Hanover; Mar- 
shall J. Smith & Co., general agents Providence-Washington and Will- 
iamsburgh City, local agents Royal Exchange, Insurance Company of 
North America, Orient and others; Ferd Marks, general agent London and 
Lancashire and Greenwich and local agent for many others; Fell & 
Harper, general and local agents for Prussian National, Northern and 
Phenix of Brooklyn, and others equally prominent. 

One at least of our prominent offices has been much affected to the 
present war, Adolph Rocquet and his chief clerk being now respectively 
captain and lieutenant in our volunteer regiment recently mustered into 
the government service. 

Business here feels the effect of the war fever, and demoralization in 
rates and practices and risks which formerly were regarded as target busi- 
ness now find little difficulty in obtaining all of the insurance needed, 
some of it at cut rates. 

NEW ORLEANS, LA., May 19. 





THE NORTHWEST. 


{From Our Own CorRrESPONDENT.] 

Since the new compact went into effect March 29 in St. Paul, things 
have been going on swimmingly in insurance circles. There is compara- 
tively little rate cutting and the feeling that exists is very good. The 
agents are pretty well interested in the proposed unit agency, and a 
number of them are signing the agreement.. But it is admitted that it 
is one thing to sign the agreement and quite another thing to live up 
to it if it means giving up an old reliable agency that may have been 
carried for years. The success of the movement is still a matter of doubt, 
and the agents themselves, though they are supporting it, are fearful 
if a test should come. 

J. J. Gratwol, St. Paul, will have his office in the Drake block after 
June 1, entirely. He is secretary of the St. Paul Athletic Club, and will 
have his office at the club rooms. 

Manager Eustis, from Chicago, of the Manchester, has been in St. Paul 
and Minneapolis this week. 

John Rogers, Jr., of St. Paul, State committeeman of the National As- 
sociation of Local Fire Insurance Agents, is hard at work getting out cir- 
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culars and working up enthusiasm for a meeting, to be held in St. Paul 


in June probably, to form a State association. It was the intention to 
have organized a State union last fall, but a conflict between ‘‘union’”’ 
and “‘non-union’’ companies was raging at the time and it was deemed 
wise to wait the result of their joint meeting. There is considerable in- 
terest manifested, and it is believed that a good attendance will result. 
The insurance situation in Minneapolis is almost idyllic in its sweetness. 
There is very little rate cutting going on, and an era of good feeling has 
The compact which went into effect in October last is still in 
The unit agency scheme has been talked of among 
It has been brought up 
The matter of rates 
Last 


ensued. 
good use and effect. 
the agents, but nothing definite has been done. 
in meetings of the board, but always ended in talk. 
on country grain is attracting attention from Minneapolis agents. 
year there was a great deal of insurance which was simply given away, 
and the large number of country elevators which were burned through 
the’ winter has enforced the folly of giving away insurance simply to get 
the business. It is said some was actually written at seventy-five cents 
which was rated at $2.50. Country elevator owners are beginning to in- 
quire for rates for the coming season, but the outlook is that they will 
pay for this year’s insurance. So far as known there seems to have been 
no cut rates offered. 

C. B. Shove & Co., Minneapolis, have taken the Northern Association 
of England. 

The Millers and Manufacturers Insurance Company has reinsured the 
Guardian of Memphis. It did simply a State business. 

W. S. Herber and A. H. Minchon of Minneapolis have closed their agen- 
cies and have become connected with the Gale Agency. 

The Gale Agency, Minneapolis, succeeds to the State agency for the 
American and the Merchants and Manufacturers, both of Baltimore, and 
have made them board companies. 8S. T. Johnson formerly had them in 
Minneapolis and C. N. Bentley in St. Paul. The Gale Agency is placing 
agents throughout the State. 

In the late election in St. Paul, Ben Knauft was elected an alderman 
and F. G. Warner an assemblyman. Both are insurance men. 

W. L. Steele, assistant manager of the Western department 
Niagara, was in the Twin Cities recently. 

St. Paul agents are signing an agreement that no member of the bureau 
shall represent a company having more than two agents, nor accept the 
second agency of such companies. 

William E. Burton, prominent in insurance circles in St. Paul, died at 
his home, 691 Dayton avenue, the 14th inst., of meningitis. He has been 
connected with the insurance business for the past five years and is well 
known throughout the Northwest, from having traveled for the Masonic 
Equitable Accident Association. He leaves a widow and five children. 

An effort is being made to settle the Read and Traversy insurance cases 
at Des Moines, Ia., which have been in the courts for the past five years, 
and the indications are that they will be successful. 

A local paper at La Crosse, Wis., declares that there is a good deal of 
non-board insurance written there in irresponsible companies. It cited 
the mayor and an alderman as having written insurance in “fly-by-night” 
concerns. When questioned they admitted they had some in non-board 
companies because they c@uld get a seventy cent rate as against a rate 
of $1.05.  & B 

MINNEAPOLIS, MINN., May 23. ~« 
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OHIO. 
[From Our Own CorreESPONDENT.] 

Insurance Commissioner W. S. Matthews has filed the annual report 
of the department relating to beneficial societies with the Governor. It 
shows that since the last report twenty-three societies have been licensed 
and thirty have been relicensed, making fifty-three at present doing 
business in the State. The total membership is 1,372,643 and the insurance 
in force $2,467,534,875. The membership in Ohio is 94,589, and the insur- 
ance in force $153,818,173. The amount paid for losses during the year 
was $22,761,425, and’ in Ohio $1,450,170.35. 

A conference of the superintendents of the Prudential Life Insurance 
Company was held at the Chittenden Hotel last week. Those in at- 
tendance were: E. T. Pape, Chicago; A. X. Schmitt, Chicago; E. J. Nealy, 
Chicago; P. J. Kenney, Chicago; Thomas Mason, St. Louis; John J. 
Stanley, Covington, Ky.; Theo Deming and John Morley, Indianapolis; 
Cc. L. Selman, Anderson, Ind.; C. H. Keppel, New Albany, Ind.; S&S. 
Painter, Evansville, Ind.; E. H. Riley, Lafayette, Ind.; H. R. Kendall, 
Terre Haute, Ind.; G. C. Heckman, Richmond, Ind.; E. H. Fulton, South 
Bend, Ind.; Carl Sauer, Fort Wayne, Ind., and W. A. Stanley, Vincennes, 
Ind. From Ohio the following were present: John A. Strang, P. Zimmer 
and George Williams, Cincinnati; F. H. Harvey and F. E. Francisco, 
Cleveland; F. Jeans, Columbus; T. J. Stewart, Toledo; W. T. Nuttall, 
Dayton;, A. Hill, Hamilton; T. R. Evans, Zanesville; S. C. Johnson, 
Youngstown; J. R. Pohe, Chillicothe; N. Morgan, Mansfield; E. Noonan, 
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Lima; W. Torrand, Canton; J. Wynne, Sandusky, and J. J. Bernert, Steu- 
benville. Separate meetings were held by the superintendents of the 
three districts comprising Ohio, Indiana and Chicago, and plans were 
discussed for pushing the business. 

In the evening a banquet was held in the dining-room of the hotel. 
Edward Gray, assistant secretary of the company, acted as toastmaster, 
and toasts were responded to by the following persons: W. J. Hamilton, 
Newark, N. J., manager Ohio and Chicago districts; N. L. See, Newark, 
N. J., manager of Indiana, Missouri, Nebraska, Colorado, Minnesota and 
Iowa districts; H. B. Homer, Newark, N. J., special inspector; Superin- 
tendent Henry Bohl, Columbus, and Superintendents Pape, Nealy, Schmitt, 
Mason, Deming, Selman, Keppel, Riley, Strang, Zimmer, Williams, Har- 
vey, Jeans, Stewart, Nuttall and Farrand. It was a very successful meet- 
ing in every particular. 

J. E. Arnold, an insurance agent of London, O., has been missing from 
his home for some time. His family is greatly worried over his absence. 

Attorney-General Monnet has rendered an opinion to Insurance Commis- 
sioner Matthews, which will be interesting to the profession at large. The 
question came to the insurance commissioner from C. P. Griffith, receiver 
of the Mutual Fire Association of Toledo, as to whether the property of 
partnerships can be insured in mutual fire associations. Mr. Monnet de- 
cided that they could not, for the reason that the law under which such 
associations are operated provides that the persons owning property in- 
sured are members, and partnerships are not persons, and therefore cannot 
become members. 

The fight against the underwriters’ associations of this State has re- 
sulted in a decrease of the amount of insurance carried by propertyholders. 
“While the rates are lower than they have ever been in the history of the 
business, the people seem to be waiting to see if the demoralization that 
has resulted will make them still lower. So far as this city is concerned, 
at least, they have waited in vain. The rating bureau has gone quietly 
on with its work, fixing rates according to the hazard, raising them here 
and reducing them there, and the agents have adhered to the figures given. 
Things now, and it is rather uncertain what the next move 
will be. 

E. W. Poe of the Equitable is in Cincinnati on business. 

CoLuMBus, O., May 20. 


are quiet 


O. M. C. 











INDUSTRIAL INSURANCE. 


[Our readers will oblige by sending us suggestions, items of news, etc., such 
as appointments of superintendents and assistant superintendents, or anything 
of interest in connection with industrial insurance. ] 


—The Prudential has opened up a new district in New York city known 
as No. 3, under the charge of George Birkett, formerly one of the com- 
pany’s superintendents in St. Louis. 

—Agent F. M. Turek of the Metropolitan’s Chicago Middle district has 
been promoted to an assistancy at Omaha. 

—The John Hancock has promoted Thomas E. Drake of the Columbus, 
O., staff, to be executive special agent at the home office. 

—Superintendent M. D. Hanson of the Metropolitan’s Cohoes district 
came out ahead in a ten days’ trial with five other districts in that section. 

—The Metropolitan has iocated its headquarters for Central New York 
at Oneida, under the charge of Superintendent W. H. Boyle of Utica. 

—The Metropolitan has placed its Alton, Ill., district under the charge 
of Superintendent Maloney, who has been transferred from the St. Louis 
North district. 

—Superintendent E. T. Pape of the Prudential’s Chicago No. 1 stands 
at the head of the company’s districts in industrial increase for 1898, up 
to and including the first of May. 

—Zachary T. Miller, superintendent of the Prudential at St. Joseph, Mo., 
has been transferred to St. Louis, and Assistant F. A. Gerrard of St. 
Louis takes his place as superintendent of the former district. 

—Assistant W. A. Stanley of the Prudential’s Kokomo, Ind., district 
has been made superintendent at Vincennes, Ind., replacing Superin- 
tendent Thomas Deming, who was transferred to Minneapolis. 

—A banquet was tendered last week in New Orleans by district No. 1 
of the Life Insurance Company of Virginia to districts 2 and 3 of the 
same company, as the result of a friendly contest held between them. 

—About two hundred representatives of the Metropolitan had an in- 
formal dinner in New York last week, at which George H. Gaston, second 
vice-president, and B. R. Corwin, superintendent of agencies, made 
speeches. 

—The Life Insurance Company of’ Virginia is in line with other indus- 
trial insurance companies on the war question, by giving its old policy- 
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holders free permission to volunteer in the army or navy of the United 
States without prejudice to their policies. 


—Agent J. W. Ellidge of the Sun Life’s Houston district has been pro- 
moted to an assistancy at New Orleans. Mr. Ellidge received his training 
under Superintendent Stone, and is an artist in his profession. He will 
give a good account of himself in the Crescent City. 


—The Ohio, Indiana, Chicago, St. Louis and Kentucky superintendents 
of the Prudential had a conference in Columbus, O., last week, at which 
Henry Bohl, superintendent of agencies of the ordinary branch for Ohio, 
was presented with a diamond stud. Owing to the illness of Vice-Presi- 
dent Leslie D. Ward, the conference was presided over by Assistant Sec- 
retary Gray, and the presentation was made by Superintendent Harvey of 
Cleveland. 

—A notable accession to the ordinary branch of the Prudential is the 
newly-organized firm of Geldert & Judd as general agents in New York 
city and for the State east of Syracuse. Mr. Judd will be remembered 
as the junior partner of the late firm of Lankota & Judd, while Mr. 
Geldert was superintendent of agencies for the firm. Both gentlemen 
are energetic workers, having wide acquaintance among agents, and they 
may be depended upon to largely increase the Prudential’s already hand- 
some business in the Empire State. 





NEWS OF THE WEEK. 


Commissioner Fricke’s Life Repo rt. 

WILLIAM A. FRICKE, insurance commissioner of Wisconsin, has sent out 
advance sheets of the second part of his report, dealing with life and cas- 
ualty insurance in 1897. It is a most interesting document, and touches 
upon many subjects of interest both to policyholders and com- 
panies. Speaking of supervision of insurance, the commissioner mentions 
the fact that in the past three years no less than thirty-two companies to 
which he had denied licenses in Wisconsin have failed. In the same period 
154 companies domiciled in eighteen different States, and subject to super- 
vision, have failed. The commissioner emphasizes his views as to there 
being but one system of life insurance, and advocates a standard of 
solvency for all companies and associations alike. 

War and life insurance is handled by Mr. Fricke in an interesting man- 
ner. He has taken the trouble to investigate as to the life insurance car- 
ried by Wisconsin men who have enlisted, and finds that 641 men carry 
752 policies for $1,201,971, divided as follows: Old line, $561,726; assess- 
ment associations, $97,000; fraternal orders, $513,550; not authorized to 
do business in Wisconsin, $26,695, and not classified, $3000. The départ- 
ment will keep close track of all those insured, and in case of death will 
aid in preparing and furnishing proofs of claim. 

Industrial insurance comes in for a deserved amount of praise; 
fraternal and assessment organizations are discussed, and the absurdity of 
the parallel between American fraternal orders and English Friendly So- 
cieties shown up. Sick benefit insurance is denounced as impracticable 
in its present form. Other subjects referred to at length are the litigation 
with the Travelers concerning back taxes, the beauties of retaliation and 
the examination of companies. 








The Forthcoming Convention of Insurance Commissioners. 
COMMISSIONER FRICKE of Wisconsin has laid out a programme for the 
next annual session of the insurance commissioners which will admit of 
very little time for pleasure, although, we are informed, that that end has 
also been attended to. The convention will assemble at the Hotel Pfister, 
Milwaukee, on September 13, and will be in session for four days. The fol- 
lowing is the elaborate and interesting programme prepared: 


1898, morning session, 10 A. M.—Call to 
order; roll call; reading minutes of previous session. Address of Welcome: 
Edward Scofield, Governor of Wisconsin; David S. Rose, mayor of Milwaukee. 
Response: James H. Lambert, insurance commissioner, Pennsylvania. Presi- 
dent’s address: Address by Charles E. Dyer, Milwaukee, “The Discretionary 
Powers of an Insurance Commissioner.’ 

Afternoon session, 2 o’clock—Addréss: Judge D. Ostrander, Chicago, ‘Fire 
Insurance.” Address: R. F. Beddall, New York, “The Foreign Fire Insurance 
Company and Its Business Methods:” Discussion: Elijah Kennedy, New 
York; Elmer H. Dearth, commissioner of insurance, Minnesota; Henry H. Hall, 
New York. Address: 5. Howard Hunter, M. A., inspector of insurance, T[o- 
ronto, Canada., “Fire Insurance by Municipal Corporations.” 

Evening session, 8 o’clock—Address: John A. McCall, New York, “A Review 
of Life Insurance from the Date of the First Convention’ of State Officials.” Ad- 
dress: John M. Pattison, Cincinnati, “Life Insurance in Its Relations to the 
Public.” 

Second day, Wednesday, 

Emory McClintock, New York, 
Address: Jacob L. Greene, Hartford, 
Values, Etc.” 

Afternoon session, 


First day, Tuesday, September 13, 


September 14, morning session, 10 o’clock— Address: 
“General Plans, Reserves and Investments.” 
“Special Features, Dividends, Surrender 


2 o’clock—Address: John R. Hegeman, New York, “In- 


dustrial Insurance.”’ Address: Joseph DeBoer, Montpelier, ‘Safeguards 
Relating to Moral Hazard in Life Insurance.” Address: George F. Seward, 
New York, “The State and C asualty Insurance.”” Address: Edwin Warfield, 


Baltimore, “Corporate Suretyship.” 


Third day, Thursday, September 15, morning session, 10 A. M.—Address: 
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George D. Eldridge, New York, “The System of Assessment Life Insurance; 
Its Beginning, Development and Future.” Address: L. G. Fouse, Philadelphia, 
“Actuarial, Legislative and Official Treatment of the Assessment System of Life 
Insurance.” Address: Adam Warnock, Boston, “Fraternal Insurance.” Dis- 
cussion covering Papers on Assessment Insurance: William D. Whiting, New 
York William A. Fricke, commissioner of insurance, Wisconsin; Col. Jas. H. 
Lambert, insurance commissioner, Pennsylvania; Fred’k A. Betts, insurance com- 
missioner, Connecticut; Milo D. Campbell, insurance commissioner, Michigan, 
and Augustus F. Harvey, St. Louis. 

Afternoon session, 2 o’clock—Address: A. F. Dean, Chicago, ‘Fire Insurance 
Rates.”” Discussion: Judge Eugene Cary, Chicago; W. S. Matthews, superin- 
tendent of insurance, Ohio; J. Mabbett Brown, Milwaukee. Address: Thomas 
S. Chard, Chicago, “Reinsurance Reserve of Fire Companies.” Discussion: F. 
C. Moore, New York; Louis F. Payn, superintendent of insurance, New York; 
ohn H. Adams, St. Louis. Address: R. J. Smith, Chicago, **The Object and 
Purposes of Unions, Advisory Boards and Associations of Fire Underwriters.” 
Discussion: Eugene Harbeck, president Western Union; E. T. Orear, superin- 
tendent of insurance, Missouri; J. Lenehan, president Fire Underwriters 
Association of the Northwest. Address: W. ylrea, Attorney-General of 
Wisconsin, “The Inconsistencies of Fire Insurance Legislation.” 

Evening session—Address: Julius E. Roehr, Milwaukee, ‘‘Insurance and the 
Legislator.” Address: W. F. Moore, New York, “Employers Liability Insur- 
ance.” Address: Stewart Marks, New York, “Personal Accident Insurance.” 

Fourth day, morning session, 10 o’clock—Address: John A. Finch, Indianapo- 
lis, “The Possibilities of National Supervision.’’ Address: William Law, Jr., 
Chicago, ‘Liability of Members of Assessment and Fraternal Insurance Organiza- 
tions. . 

Afternoon session, 2 o’clock—Address: David Parks Fackler, actuary New 
Jersey Insurance Department, “Should the State Require Companies to Make 
Any Surrender Value Allowance and if so, What May Properly and Safely Be 
Required?” Discussion: John B. Lunger, New York; S. H. Wolfe, New York; 
William D. Whiting, New York. ‘How to Examine a Life Insurance Company,” 
William D. Whiting, actuary, Maine Insurance Department. “How to Exam- 
ine a Fire Insurance Company,” J. J. Brinkerhoff, actuary, Illinois Insurance 
Department. “How to Examine a Casualty Company,” A. F. Harvey, actuary, 
Missouri Insurance Department. ‘(How to Examine an Assessment Insurance 
Company,” Bradford K. Durfee. 





War Questions in Joyce on Insurances. 

Tuat valuable law work known as Joyce on Insurances covers the war questions 
very fully. In compiling the work the author found that in order to determine 
questions as to liability on contracts of insurance, and to ascertain the relative 
rights of insurer and insured, it became necessary to examine the authorities and 
determine the law as to What constitutes war; Commercial and foreign treaties 
and commerce; The commencement and cessation of hostilities; who are enemies; 
domicile; The effect of war upon existing contracts; Its effect upon agency; What 
constitute contraband goods or contraband of war; All questions relating to neutral 
goods, Neutral ships, neutrality and national character; What constitutes an 
embargo, and its effect; The question of blockade; The law relating to the right 
of search; The right to grant licenses to trade; Privateers, or letters of marque; 
The law governing the various clauses relating tc cruising, capture, seizure, re- 
capture, prizes, arrests, restraints, and all questions involving the effect of war 
on contracts. 

Accordingly, the complete relation of war questions to insurances of all kinds 
is clearly shown. Joyce on Insurances is a work of four volumes of over one 
thousand pages each, bound in law sheep, and sells for $24. The Spectator Com- 
pany are sole agents for the insurance world, and all orders must be placed 
through them. 





The Fidelity and Casualty and Commissioner Fricke, 


IN the advance sheets of his annual report Commissioner Fricke of Wis- 
consin advocates the repeal of the reciprocal or retaliatory laws of that 
State. In treating the subject he has this to say about the Fidelity and 
Casualty Company of New York: 


The Fidelity and Casualty Company of New York, under the Travelers 
ruling, owes the State of Wisconsin $9,111.55, and its president has called 
upon the superintendent of insurance to invoke the retaliatory law of 
New York against ‘‘the Northwestern Mutual Life’’ and the Wisconsin 
fire companies transacting business in that State, by imposing a retalia- 
tory fee of like amount upon these companies. No doubt in his zeal to 
get even, it was forgotten that there are just sixty-two New York insur- 
ance companies transacting business in Wisconsin, and that retaliation 
by the commissioner for such action would mean the imposing of a retal- 
iatory tax of $564,897.50 upon New York companies. 

If it is the purpose to make State supervision still more ridiculous this 
may be the right course to pursue, but the president of the Fidelity and 
Casualty is hardly the one who should preach ‘the holier than thou” 
doctrine. 

When, during the session of the last legislature, the present casualty 
law was under consideration, the committee on insurance and the com- 
missioner gave to these interests every consideration in order that there 
might be enacted a just and equitable law. Not satisfied with such a law, 
it was the representative of the Fidelity and Casualty Company who sug- 
gested a ‘“‘harmless’’ little amendment to benefit his own company and 
make it necessary for the commissioner to deny to eight other casualty 
companies the privilege of transacting business in Wisconsin. The law 
was passed before its purpose and intent became known, but the injustice 
corrected as soon as it was possible to pass an amendment, thus saving 
these companies annoyance and loss. No reference would be made to this, 
were it not that the president of this company has taken it upon himself 
to pass judgment upon the legislature, the courts and the department. 


Upon receiving the advance sheets of the commissioner’s report, Presi- 
dent Seward addressed him the following letters: 

NEW YORK, May 16, 1898. 
Wm. Fricke, Insurance Commissioner, Madison, Wis.: 

Dear Sir.—I have received this morning by your courtesy the annual 
report of your department for this year marked in pencil ‘‘advance sheet,’’ 
for which I beg leave to return my thanks. I refer you now to the last 
paragraph on page thirty-eight of your report, in which you mention a 


SPECTATOR 


| Thursday 


‘tharmless little amendment,’’ which you say was suggested by ‘“‘the rep- 
resentative of the Fidelity and Casualty Company,’’ and which, if it had 
been enacted, would have made it necessary for the commissioner “to deny 
to eight other casualty companies the privilege of transacting business 
in Wisconsin.’’ 

The context would seem to indicate that such amendment was sug- 
gested by me personally, although the language is not explicit to that 
effect. I ought to say to you at once that I never suggested such a pro- 
vision for your law, that I have no knowledge that such a suggestion 
was made by any representative of this company, and that if any repre- 
sentative of this company had proposed to me to make any such suggestion 
I should at once and emphatically have directed him not to do so, such 
legislation being entirely contrary to the settled policy of this company. 
Such being the facts, I have this day telegraphed to you as follows: 

“I deny absolutely any knowledge of the harmless little amendment 
mentioned on page thirty-eight of your report.” 

I have also telegraphed to the Governor of your State as follows: ‘‘There 
is no basis within my knowledge for harmless amendment allegation in 
Mr. Fricke’s report, page thirty-eight.” 

You must be the judge whether in view of this denial your report is 
to be allowed to go out to the world in the form in which you have sent 
the advance sheet to me. Yours truly, GEo. F. SEWARD, President. 


NEW YORK, May 17, 1898. 
Wm. A. Fricke, Insurance Commissioner, Madison, Wis.: 

Dear Sir.—In further reference to the statement made in your. annual 
report in regard to a ‘‘harmless”’ little amendment, I have now to ask 
you to name “the representative’ of this company who suggested the 
amendment, and also to give me a copy of the bill as passed, with the 
“harmless’’ amendment included, and a transcript of the amendment 
which was made necessary to defeat such “harmless” amendment. My 
object is to prove to you and to all others concerned that no such “harm- 
less,’”” amendment was ever suggested by any representatives of this com- 
pany, and I take it for granted that your sense of justice is such that 
you will spare no time or trouble to aid me in demonstrating that the in- 
formation upon which you have based the serious charge in question is 
absolutely without foundation in fact. Yours truly, 

Gro. F. SEWARD, President. 





War Hospitals for Life Insurance Polieyholders. 
THOMAS H. BOWLES, president of the National Association of Life Under- 
writers, has addressed the following letter to the presidents of all Ameri- 
can life insurance companies: 


The war between America and Spain is not only commanding the deepest in- 
terest on the part of the general —* but is a matter of special interest to all 
life insurance companies and to their policyholders. In the line of progress and 
scientific development, that has so marked the history of the American life in- 
surance companies of to-day, it would appear only natural and proper that the 
scope of their usefulness should be extended at this time in a patriotic effort to 
give care and protection to those of their policyholders who may be called to bat- 
tle, in providing a hospital service for those who may become sick and wounded. 

While the government will provide such service, as far as possible, the insur- 
ence companies can offer valuable aid in looking after those of their own house- 
10ld. 

In the event of an extended war in Cuba it might be desirable to locate a hos- 
pital at Key West and one on the island of Cuba. Buildings more or less suit- 
able for this purpose could be rented, and, with slight modifications, made avail- 
able to this oes This hospital service could also be made a bureau for the 
companies in preparing death proof papers and paying claims, in all cases of 
death among the policyholders, a convenience at once for the companies and for 
the beneficiaries of the insured. 

It is not the purpose of this letter to go into detail as to the exact manner of 
carrying out the project, but simply to bring the subject to your notice, and to 
ascertain if the proposed measure merits your endorsement; and, if so, would 
you, or some representative of your company, attend a meeting that may be 
held at an early ioe in the city of New York, for the consideration of and action 
by thé companies on the question? 

The question of establishing this hospital service has been so thoroughly and 
warmly indorsed by all insurance officials to whom I have suggested the matter 
— am led to the conclusion that it will meet the favor of the companies as a 
whole. 

Asking the honor of a prompt reply, I remain, respectfully, 

< T. H. Bow es, 
President the National Association of Life Underwriters. 


\ 
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Fd Havana a Yellow Fever Breeder. 


THE SpeEcTATOR, the leading insurance organ in this country, has an editoria 
article, in which it makes public the fact that nearly all the life insurance com- 
panies announce that they will not charge a war rate to such of their policy- 
holders as enlist in the army or navy during the present war. 

In the course of this article THE SPecTATOR calls attention to a very important 
matter which The Constitution discussed last summer with respect to the yellow 
fever epidemic then prevailing on the gulf coast—an epidemic which involved the 
sacrifice of many valuable lives and the loss of millions of dollars to the com- 
merce of the South. 

We devoted two or three articles to the matter, and remarked, among other 
things, that the most important argument to be found in favor of annexing 
Cuba—the question having been raised by a Southern exchange—was the fact 
that Cuba—Havana—was the breeding place of all our yellow fever epidemics, 
and that until the island, and more particularly, the city, could be subjected 
most rigidly to all the laws of modern sanitary science, we should never cease 
to have our shores visited and revisited by these blighting epidemics. 

Tue SPECTATOR agrees with General Fitzhugh Lee that the risks to be assumed 
by our soldiers outside of Havana have been greatly exaggerated, as such things 
always are, but it points out that the ignorance and carelessness of the citizens 
of Havana of even the sanitary suggestions of common sense have made that 
city a veritable pest hole at certain seasons of the year. 

The consensus of expert medical opinion is to the effect that every epidemic 
of yellow fever by which this country has been visited had its origin in Havana, 
where the criminal carelessness of the authorities not only caused a_ useless 
sacrifice of life in their own city, but spread the infection to our gulf and South 
Atlantic coasts. 

The Constitution says now, as it said last summer, that if this country had 
no other reason for interfering in Cuban affairs, this would be a sufficient one, 
for it would be a movement in behalf of humanity—in behalf of our own people, 
as well as in behalf of the people of Cuba. The summer is now rapidly approach- 
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ing, and the sooner we can seize Havana and subject its sanitary affairs to the 
control of experienced sanitarians, the better it will be not only for the people 
of that city, but for the large populations which have made their homes on the 
gulf and South Atlantic coasts. 

The only way to~keep these sections free from the plague of yellow fever, and 
to assure their citizens of permanent immunity therefrom, is to clear the pest 
out of Havana and keep it out by a rigid and an exhaustive system of scientific 
sanitation such as is applied to the best regulated Americau cities. 

The war will be worth to this country all and more than it costs if one of the 
results will be to gain for our sanitary experts a footing in Havana where they 
will be able to dislodge and destroy the germ of yellow fever and thus prevent it 
from spreading to our own shores. For nearly a hundred years, this country 
has been subjected to periodic visitations from the plague. Once New York 
and Philadelphia were sufferers, but now it is the people of the South Atlantic 
and gulf coasts who are the victims. : 

If the war will enable us to put an end to this pest in Cuba and in Havana, 
its results will be more beneficent than those of any armed contest ever under- 
taken, saving and excepting the effects of the American revolution.—Atlanta 
Constitution. 


i898] 


May 26, 





‘ Notes of Companies and Agents. 


The Iowa Life has entered West Virginia, appointing McKee & Parashall of 
Pittsburg, Pa., general agents for that field. C. V. Le Craw of Nashville, a well 
known Southern life underwriter, is another addition to the ranks of the Iowa 
Life. 

The new Toledo Life Insurance Company of Toledo, O., will qualify under the 
new Ohio law relating to stipulated premium companies, and is rapidly acquiring 
Its officers are: Presi- 
Hamblin; agency 
H. Mills, M. D.; 


He has Western Tennessee. 


the membership necessary to commence business with. 
dent, Chas. Foster; vice-president and secretary, Robert E. 
director, C. M. Gardner; medical director and treasurer, C. 
counsel, T. L. Gifford. 

The Fraternal Beneficial Association of Toledo, O., is reincorporating under the 
new Ohio stipulated premium law, and will hereafter be known as the Northern 
Central Life Company. 

Th Chicago Guaranty Fund Life Society reports a large increase in business 
this year. 

James W. Templeton, formerly with the old American of Chicago, and latterly 
engaged in special work on the Pacific coast, has joined the field force of the 
Merchants National of Chicago, having the State of Illinois for his jurisdiction. 
Chas. F. recently elected secretary of the same company, is likewise a 


veteran in the underwriting field. 


Currier, 


Manager F. G. Voss of the Thuringia and Frankfort, whose headquarters for 
the United States has heretofore been in Chicago, has now removed to New 
York, from which city the companies will hereafter be managed. The second and 
third fioors of the Queen building are the quarters chosen. The new Thuringia 
American, which Mr. Voss organized this year under the laws of the State of 
New York, will doubtless soon be in operation, now that he has taken up his 
residence here. F. G. Voss bids fair to soon occupy a leading position in the 
field of Eastern underwriters. =. oe Be 





MERE MENTION. 





Life and Miscellaneous Insurance Notes. 

The Amcrican Temperance Life of New York has withdrawn from Illinois. 

The Life Assurance Company of America has entered the District of Co- 
lumbia. 

The Sun Life of Canada has entered New York State, and appointed G. F. 
Johnston manager. 

A number of life insurance men in Toledo, O., are organizing a life under- 
writers’ association. 

The Home Life has appointed C. W. Huske general agent for Maryland, with 
headquarters at Baltimore. 

Commissioner Orear has refused to license the Woodmen of the Wor!d to do 
business in Missouri for 1898. 

Dr. John , # 


3rown of St. Louis has been appointed medical director of the 
Covenant Mutual of St. Louis. 

The Indiana Life Insurance Company has entered Missouri, and appointed 
T. F. Hynes agent at St. Louis. 

The Ohio legislature has created the office of deputy insurance superin- 
tendent, at a salary of $1800 a year. 

A bill has been introduced in the United States Senate by Senator McMillan 
to regulate insurance in the District of Columbia. 

The Ministerial Life Insurance Company of Los Angeles has been licensed by 
Commissioner Campbell to do business in Michigan. 

F. D. 
pointed Chicago manager of the Fidelity Mutual Life. 


3arnard, manager of the Mutual Reserve at St. Louis, has been ap- 
President Batterson of the Travelers contributed a paper on “Passing of 
Monroe Doctrine” to the current issue of The Independent. 

The Maryland Casualty Company has been licensed by the Illinois Insurance 
Department to do a fidelity and casualty business in the State. 

George Rolley, agent for the New York Life in Ohio-and Pennsylvania, has 
joined the Chicago staff of the Security Mutual of New York. 

The Mutual Reserve has begun proceedings to compel Commissioner Vivian 
f Colorado, who revoked its license on retaliatory grounds, to relicense it. 

Harry May, manager of the Provident Savings, at St. Louis, has resigned, to 
become manager of the Equitable for Central Tennessee, with headquarters at 
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Nashville. W. H. Parker, formerly general agent of the Washington Life, stc- 
ceeds Mr. May in St. Louis. 

—J. T. Boush, district agent of the Fidelity and Casualty Company, at Norfolk, 
Va., has been arrested, charged with embezzling $300 of the company’s funds. 

—The Chicago Life Underwriters have decided to forward a series of resolu- 
tions to Congress, protesting against the proposed taxation of life premiums.. 

—Herbert F. Stevens, general agent of the Provident Savings, at Providence, 
R. I., has been appointed an acting assistant paymaster in the United States 
Navy. 

—The attempt to repeal the law in Ohio, requiring casualty companies admitted 
into the State to deposit $50,000 with the State treasurer as security, has been 
defeated. 

—The Life Assurance Company of America, located at Indianapolis, has re- 
insured the membership of the Protected Homes of America, a fraternal, at 
Richmond, Ind. 

—The Bankers Life of Des Moines, whose Minnesota license was revoked 
some time ago as a retaliatcry measure, has been relicensed in that State by 
Commissioner Dearth. 

—The Canadian parliament, it is said, will compel all foreign assessment com- 
panies to make a full deposit with the government for the protection of policy- 
holders in the Dominion. " 

—The American Surety Company has not as yet appointed a successor to the 
late Henry B. Pierce, the company’s Boston manager, but it is thought that 
Obrion & Russell will be named. 

—F. C. Barnard, formerly connected with the United States Life, and late with 
the Mutual Reserve at St. Louis, has been appointed Chicago manager of the 
Fidelity Mutual Life of Philadelphia. 

—‘I am very much pleased with the 1898 edition of the Handy Guide. The 
book is gotten up in very nice style, making an indispensable guide in canvassing 
insurance.”’—Wm. Arkley, Steubenville, O. 

—The Mutual Life has established a women’s department in Chicago, under the 
charge of Mrs. E. E. Stelle, formerly with the New York Life. Mrs. E. A. 
Adams takes Mrs. Stelle’s place with the latter company. 

—W. E. Burton, a valued and successful agent and collector for the Masons 
lraternal Accident Association of Westfield, Mass., died at St. Paul, Minn., on 
the 14th inst. The company has in his death lost a valuable man. 

—W. I. Snow has resigned the management of the Western department of the 
Fidelity and Deposit Company, to become superintendent of the United States 
Fidelity and Guaranty Company in the office of Conkling, Price & Webb, Chicago 
managers of the company. 

—Western Manager Ben Williams of the State Mutual Life died at his home in 
Williams was well 

He was chairman 


Chicago last Sunday, after an illness of six months. Mr. 
known in insurance circles, and his loss will be keenly felt. 
of the executive committee of the National Asséciation of Life Underwriters at 
the time of his death. 

The Inter-State Life Assurance Company of Indianapolis has elected Major 
F. E. Marsh, late superintendent of agents of the Kansas Mutual Life, first vice- 
president, and Frank B. Davenport, formerly with the New York Life, secretary; 
E. E. Perry, secretary and treasurer of the Indiana Millers Mutual Fire of In- 
dianapolis, has also been elected a director. 

—The Liability Insurance Association of Chicago, at its annual meeting last 
week, elected the following officers: W. A. Alexander of the Fidelity and Cas- 
ualty, president; C. H. Eldridge of the United States Casualty, vice-president; 
George D. Webb, secretary and treasurer, and these officers and George A. Gil- 
ber of the Employers Liability, executive committee. 

The Maryland Casualty Company has made the following agency appoint- 
ments: J. S. Bell, Louisville, Ky.; W. H. Gibson & Co., Centreville, Md.; 
George E, Emmons & Co., Washington, D. C.; W. J. Griswold, Durham, N. C.; 
Warner & Black, New Orleans, La.; Pleasants & Crenshaw, Richmond, Va.; 
Childrey & Metts, Norfolk, Va., and C. C. Rand, Charleston, W. Va. 

—The month of May so far has been not only the largest month in the year of 
1898 in volume of business for the old line Bankers Life of Lincoln, Neb., but 
has been, by all odds, the largest month in the history of the company during the 
twelve years of its existence. It has helped to make the year 1898 so far away 
above the record for 1897, and speaks well for the prosperity of this Western 
company. 





Fire Insurance Notes. 
—Rates have been declared off at Pontiac, Mich. 
The New Jersey State Fire has entered Michigan. 
—The Law Union and Crown has been admitted to Oregon. 
The Magdeburg Fire of New York has entered California. 
—Agents at Louisville are discussing the single agency system. 
The San Francisco Board of Fire Underwriters has re-elected all its officers. 
—The New England Insurance Exchange will rerate the town of Plymouth, 
Mass. 
—The Liverpool and London and Globe of New York has opened a branch 
office at Chicago. 
Weed & Kennedy's companies, the Svea, Helvetia, Baloise and Netherlands, 
have entered Texas. 
Johnson & Higgins, who bought the charter of the Commercial Lloyds, assert 
that for the present Higgins & Cox will be the attorneys for the Lloyds, and that 


the ten subscribers will be members of the former firm, whose liability will be 
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unlimited. Little business will be done, in fact, hardly more than will enable 
them to keep the charter alive. 


290 


—Henry Coe will hereafter conduct the agency formerly known as Coe & 
Roache, Indianapolis. 
—A Nashville committee has been appointed to try and compromise the Van 
derbilt University matter. 
—Mrs. Anna Durham of Clarksdale, Miss., has been appointed agent for the 
Philadelphia Underwriters. 
The next annual meeting of the National Fire Protection Association will be 
held in Chicago, June 7, 8 and 9. 
—Attorney-General Mounett of Ohio has ruled that partnership property cannot 
be insured in mutual fire insurance companies. 
—August Pelham has been elected president of the Milwaukee Board of Fire 
Underwriters, succeeding the late A. J. Cramer. 
-Patriotism will be way above par at the coming Fourth of July ceremonies if 
the applications for permits to sell fireworks are any indications. 


-The Manhattan Fire will issue participating policies. At a meeting of the 


directors it was agreed to protect the scrip of the old Mutual Fire. 


—Policyholders who failed to pay assessments of the Tron City Mutual Fire of 
Pittsburg are being sued by Receiver Moore for the recovery of the same. 

—Edward Silverman of the Teutonia, and Benson & Baumbach of the Provi- 
dence-Washington have been elected to membership in the Milwaukee board. 

—The executive committee of the New York Board of Fire Underwriters or- 
ganized last Frtday, with Marshall S. Driggs, chairman; Benoni Lockwood, vice- 
chairman. 

The hearing on the order to show cause why the affairs of.the Commercial 
Fire of Wilmington, Del., should not be placed in the hands of a receiver has 
been postponed to May 28. 

The Dedham and Norfolk National Fire Insurance companies have elected 
James Y. Noyes as secretary of the two companies to fill the vacancy caused by 
the death of Elijah Howe, Jr. 

—The Troy, N. Y., Board of Underwriters has been incorporated. The di- 
rectors are as follows: Walter F. Mead, James C. Wilbur, Wm. S. Kennedy, 
John Hardy and Byron Stillman. 

—J. Clark Pierce, Coldwater, Mich., the secretary of the Branch County Farm- 
ers Mutual, died recently while working in his garden. He was also the State 
agent of the board of corrections and charities. 

—The Guardian of Memphis, Tenn., recently reinsured in the Millers and 
Manufacturers of Minneapolis, will continue writing business, but its policies 
will be guaranteed by the above named company. 

—The Columbia Fire of Washington, D. C., has been incorporated. The officers 
named are as follows: Fred B. McGuire, president; Chas. C. Glover and A. P. 
Fardon, vice-presidents; Lem Towers, Jr., secretary. 


—Jacob Wendell, who was a director of the Continental Insurance Company of 
New York, and of various other institutions, died last Saturday, at his home, on 
Thirty-eighth street, New York. He was once Union 
League, and was a member of the Century and Metropolitan clubs. 


vice-president of the 


—Notable among recent Southern appointments is that of H. R. Wilcox as 
special agent of the Rochester German Insurance Company of Rochester, N. Y., 
with headquarters in the Equitable building, Atlanta. Mr. Wilcox is well known 
in the Southern field, having at one time represented the North British and Mer- 
cantile, and his numerous friends will be glad to welcome him back in the field 
once again. 

—At the annual meeting of the Kentucky Association of Fire Insurance Agents, 
held at Owenboro, Ky., last Saturday, the agents discussed overhead writing, 
agreeing to make a steady fight against the evil. The following officers were 
elected: A. H. Robinson, Louisville, president; Frank Carpenter, Louisville, 
secretary. There was a large attendance. Covington, Ky., was selected as the 
next place of meeting. 

—In the injunction suit heard before Judge Swan, at Detroit, Mich., the Liver- 
pool and London and Globe claimed that by reinsuring its risks it has practically 
evaded any prohibitory statute, and, furthermcre, that the commissioner on 
whom a restraining order had been granted, had no power to revoke a license. 
To the latter, Attorney-General Maynard replied that the power to grant a license 
implied that of power of revocation. Judge Swan reserved his decision. 


—One of the most progressive and successful fire insurance agencies in New 
Orleans is that of Janvier & Moss, who, by their intelligent management and 
fair dealings, succeed each year in making handsome gains in business, and by 
their judicious underwriting make a snug profit for the various companies repre- 
sented by them. As an indication of the class of business controlled by this 
agency, they have given one company nearly $22,000 in premiums in the past 
nine months, on which there was not a loss. This is a remarkable record, and 
one of which they feel justly proud. 

—Cogswell & Murphy, general fire insurance agents, at Memphis, Tenn., re- 
port business so far this year very satisfactory, and, in spite of the prevailing con- 
ditions, their premium income has increased considerably over that of the same 
period of last year. In addition to representing the Globe Fire of New York and 
the Millers and Manufacturers Mutual of Minneapolis, they are general managers 
of the Guardian Insurance Company of Memphis, Tenn., which company, although 
it reinsured its outstanding risks up to May 1, 1897, continues writing business, 
its policies being guaranteed by the Millers and Manufacturers of Minneapolis 
until the Guardian gets its affairs in shape again, when it will resume writing on 
its own account. 
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ACKNOWLEDGIIENTS. 


—Deputy Commissioner Vivian of Colorado has favored us with a copy of his 
annual report for 1898. 


Charles Platt, Jr., & Co. of Philadelphia will please accept our thanks for a 
copy of a War Atlas, which comes in handy for reference purposes. 


Commissioner Fricke of Wisconsin has sent us his report for 1898, covering 
fire and marine insurance. It is a bulky volume of over 1000 pages, and includes 
a digest of fire insurance cases decided by the Supreme Court of Wisconsin in 
1897. 

The Argus Comparative Chart, showing the receipts and losses of the prin 
cipal fire insurance companies doing an agency business in the Eastern States 
during 1897, has been received. The chart is a valuable one for fire insurance 
statisticians. 


The May edition of Bourne’s Guide gives for British life companies the partic- 
ulars of new life business and its cost, and shows the relative econofny of the va- 
rious offices in the procurement of new blood. These Guides can be furnished by 
The Spectator Company at the rate of $1 per dozen. 

We have received from the British Fire Prevention Committee two of their 
publications, viz.: The Paris Charity Bazaar Fire, by Edwin O. Sachs, and Cot- 
ton Fires and Cotton Bales, by R. H. Scotter. 
agents in the United States for these publications, and can supply copies to those 


The Spectator Company are sole 


interested at fifty cents each. 


Edward Bunnell Phelps has favored us with an interesting brochure on “‘War 
Risks,”’ showing the action of the life insurance companies as to policyholders 
serving in the war, the status of fire insurance companies in the matter of wat 
risks, previous insurance experience in war times and the views of prominent 
underwriters on the war problem. The whole makes a valuable manual suited 
to the times. 

A very elegant brochure has just been issued by Charles Scribner’s Sons, 
entitled, ‘‘Princeton—Old and New. Recollections of Undergraduate 
James W. Alexander, A. M.” It is beautifully illustrated by W. R. 
printed from large, clear type, upon fine paper. Mr. Alexander is first vice 


Life, by 
Leigh, and 
president of the Equitable Life, a scholarly gentleman and a most pleasing 
speaker, as well as an expert in life insurance. At the request of Messrs. Scrib- 
ner, Mr. Alexander, sometime since, contributed to Scribners’ 
entertaining article on Princeton, which was so highly commended that the 
author was induced to extend it, and the present volume is the result. Mr. Alex 
ander treats of Princeton in a historical, descriptive and anecdotal manner in 
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his usual pleasing style, making a volume that will be gladly welcomed by every 
friend of that grand old college. 


We have received from the publishers, T. Y. Crowell & Co., a copy of a work 
very handsomely printed and bound, entitled “‘Workingmen’s Insurance,” by 
William Franklin Willoughby of the United States Department of Labor. The 
author treats in a most exhaustive manner the efforts that have been made in 
foreign countries to establish systems of workingmen’s insurance, either by com- 
pulsory or voluntary process. He explains the operations ot the various systems 
in vogue, and gives full statistics to show what has been and is being accom- 
plished in this direction; the cost and benefits of each. In nis preface, the 
author says: 

The problem of workingmen’s insurance is but one phase of the general labor 
movement. It is but a part of that great effort now being made by modern 
society so to modify conditions that the situation of the actual wielders of the 
tools of production shall be'improved. In its complete development it com- 
prehends the character and indemnification of all wage earning men and women 
in ease they are incapacitated for work, either temporarily or permanently, as the 
result of an accident or sickness, and the granting to them of a pension after they 
are no longer able to work on account of physical disability or old age. Under 
it no one need look forward with apprehension to the privations consequent upon 
sickness or accident. The ever constant dread of dependent old age is wiped out 
at a stroke. It constitutes therefore, the latest and most radical measure to 
grant thorough going relief in the chjef causes of suffering to which the wage 
earning classes are now exposed. 

The titles under which the various phases of workingmen’s insurance are dis- 
cussed are: The problem of workingmen’s insurance; workingmen’s insurance 
in Germany, Austria, France, Belgium, Italy, and in other countries of Conti- 
nental Europe; also in England and the United States. There is also a chapter 
on insurance against unemployment. The work also treats in connection with 
the main subject, insurance by trades’ insurance funds, mutual aid societies, em- 
ployers’ insurance funds, the Friendly Societies of England, and the insurance 
work of labor organizations, and kindred topics. This is the only complete work 
upon this subject that has ever been. published in this country, and is full of in- 
terest to all persons interested in the great labor problems of the present day. 
The price of the book is $1.75 per copy, for sale by The Spectator Company. 


AUTOMATIC SPRINKLER NOTES. 


—The Fraternal Army of America, recently organized at Taylorville, Ill., has 
elected the following officers: James B. Abrams, president; Alice W. Schide, 
vice-president; Fred N. Bly, secretary, and Fred W. Anderson, treasurer. 


—The annual meeting of the Penn Mutual Agency Association was held in 
Richmond, Va., on May 17 and 18. Many officers and trustees of the company 
were present, and it was strictly an agency affair, each agent bearing his pro 
rata share in the entire expense. 

—The H. G. Vogel Company of New York have just closed a contract to install 
the Esty automatic fire sprinkler with the Roaring Springs Blank Book Com- 
pany of Roaring Springs, Pa., also the silk mill of Reiling, David & Schoen, 
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Scranton, Pa. The latter mill is a fine plant, and is constructed with a view to 
elaborate extension in the near future. 

—The H. G. Vogel Company of New Yerk recently secured a contract to equip 
the leaf warehouse of the American Tobacco Company, at Louisville, Ky., with 
2000 Esty sprinklers. Large contracts have also been made for the silk mill of 
Reiling David & Schoen of Scranton, Pa., and with the Roaring Springs Blank 
Book Company of Roaring Springs, Pa. 


AGENCY APPOINTMENTS. 


Fire—E. S. Phelps, Burlington, Ia., agent New York Underwriters Agency; 
Ducat & Lyon, Chicago, independent agents Thuringia, Erfurt; J. N. Reynolds, 
special agent Thuringia for Northern Illinois, lowa, Wisconsin and Minnesota; 
C. G. Yates, special agent Thuringia, Southern Illinois, Missouri, Kentucky and 
Tennessee; Brown, Eaton & Co., Boston, agents after June 1, National Fire, Balti- 
more; W. A. Muller, Boston, agent Svea; J. W. Bailey, Topeka, special agent 
Phenix, Brooklyn, Colorado, New Mexico, Wyoming and Utah; Elmer E. Hud- 
son, Boston, agent Home Mutual, San. Francisco, Boston and vicinity; W. W. 
Kenly & Co., Chicago, sole agents, Chicago, and Cook county managers, Milwau- 
kee lire, Milwaukee, Wis.; Henry P. Taylor, Kansas City, Southwestern special 
agent Millers National, Chicago; Bartel Bros. & Bishop, Denver, Col., agents 
American Central, St. Louis; Byron A. Morgan, Milwaukee, Wis., agents Grand 
Rapids, Mich.; Louis C. Madeira & Sons, Philadelphia, agents Traders, Chicago. 
Byron 4 Morgan, sole agent, Milwaukee, Grand Rapids Fire; Withers 
& Mills, New York, metropolitan district agents English-American Underwriters; 
John M. Whiton, New York, metropolitan agent German of Freeport; L, C. Mun- 
son, Chicago, special agent Spring Garden, Philadelphia, for Illinois and Wiscon- 
sin; McFarrell & McFarland, agents Nashville, Tenn., Milwaukee Mechanics; 
John M. Picton, Nashville, State agent Tennessee, Traders, Chicago; Alvin 
West, Detroit, Mich., State agent Traders, New York; S. D. Hawley & Son, 
Philadelphia, agents Traders, New York, for Philadelphia and vicinity; Iensieen 
& Muir, Philadelphia, agents American Fire, Baltimore; Fred R. Young, Moline, 
special agent Cincinnati Underwriters; Walter Campbell, St. Louis, special agent 
for Missouri and Kansas, Queen of New York; A. C. Collins, Chicago, manager 
Ben Franklin of Allegheny for Chicago and Cook county; George W. Mont- 
ggmery & Co., agents, Chicago, for Caledonian-American, Chicago and Cook 
county; William Farnsworth, Denver, Col., agent Lion Fire, London; S. A. Voor- 
hees, Kansas City, Mo., special agent for Iowa, Nebraska, Missouri and Kansas, 
Royal Exchange, London; Charles A. Bainter, Mount Vernon, O., special agent 
Western Underwriters, Chicago. 








TOO LATE FOR CLASSIFICATION. 

The suits instituted by the attorney-general of New York State against the 
Waldorf and Jefferson Lloyds have been discontinued. 

Chief Swenie of Chicago fell into a burning basement on Tuesday afternoon 
but was fortunate enough to escape with but slight injuries. 

Barbee & Castleman of Louisville, managers of the Royal, have joined the 
Arkansas Underwriters Association, and will adhere to tariff rates. 

A receiver for the Union Mutual Fire of Jersey City has been appointed in 
the person of Charles B. Thompson. Liabilities are $23,000 and assets $14,000. 

The Massachusetts House has rejected the order for the appointment of a 
recess committee to investigate the subject of assessment insurance. It is re- 
garded as deplorable that no action should be taken this session. 

—New Orleans local underwriters have approved the plans for a local under- 
writers’ association. Charles Janvier will submit the plan for adoption by the 
executive committee of the South-Eastern Tariff Association at its meeting in 
Atlanta to-day. 

—A decision has been handed down by the Supreme Court of Iowa, which says 
that an exact copy of the application must be attached to every policy; failure to 
do this precludes the company from pleading falsity of the application in any 
action. The decision was given in the case of Wesley M. Johnson of Des Moines 
against the Des Moines Life Insurance Company. 

—The May meeting of the Life Underwriters Asociation of New York, held 
on Tuesday evening last, was the most interesting one of the season. Entertain- 
ing and able addresses were made by H. W. Eaton of the Liverpool and London 
and Globe; J. H. Washburn of the Home and Elijah Kennedy of the firm of 
Weed & Kennedy. These gentlemen all spoke cn the relationship of fire insur- 
ance to life insurance, or rather their contrasts, and gave many interesting facts, 
although Mr. Kennedy did get somewhat mixed on his figures. At the business 
meeting three new members were elected, a committee was appointed to draft 
a suitable minute on the death of Ben Williams, the June banquet was voted 
down and the president was authorized to appoint delegates to attend the National 
Association’s meeting at Minneapolis next August. 








Miscellaneous Insurance by States. 
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NAME AND LOCATION OF Premiums Losses Risks Written ° ge 
Company. Received. | Incurred. | and Renewed. | % 2 & 
nr. o 
: | 

FLORIDA. g 
Fidelity & Casualty, New York. 23,434 10,319 5,888,973 44.1 
Fidelity & Deposit, Baltimore.. 6,907 2,226 777,400 32.2 
Guar. Co. of N. Am., Montrea. 2,248 2,804 655, 750 124.7 
Hartford Steam Boiler, Hartf’d 601 4,591 61,000 763.9 
Lloyds Plate Glass, New York. 332 122 16,580 36.8 
London Guar. & Ac., London. 1,368 701 306,000 §1.2 
Preferred Accident, New York. 4,203 1,242 2,240,000 29.6 
Standard Life & Ac., Detroit.. 3,252 3,853 249,750 109.4 
Travelers (ac. dep.), Hartford.. 11,008 16,516 2,578,750 150.0 
Union Cas. & Sur., St. Louis.. 3,779 3,209 ; 84.9 
PES v5cccetinsdvsascateue 57,132 45,583 13,302,163 79.8 
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MISCELLANEOUS INSURANCE BY STATES—Cont. 


NAME AND LOCATION OF 


Company. 
MINNESOTA. 
Accident. 
#@tna (ac. dep.), Hartford...... 


Employers Liability, London.. 
Fidelity & Casualty, New York. 
G. Eastern Casualty, N. Y...... 
Inter-State Casualty, N 
London Guar. & Ac., London.. 
Preferred Accident, New York. 
Pacific Mutual, San Francisco. 
Standard Life & Ac., Detroit.. 
Travelers (ac. dep.), Hartford. 
Union Cas. & Sur., St. Louis.. 
United States Casualty, N. Y 





lieaalesersteconceoie 
Fidelity & wasualty, New York.| 
Guar. Hineace, Philadelphia. ...| 


Totals 

Employers Liability. 
Employers Liability, London.. 
Fiaelity & Casualty, New York 
Guar. Finance, Philadelphia.... 
London Guar. & Ac., London.. 
Standard Life & Ac., Detroit.. 
Travelers (ac. dep.), Hartford. 
Union Cas. & Sur., St. Louis.. 
United States Casualty, N. Y.. 





Totals 
Fidelity and Surety. 
American B. & T., Baltimore... 
American Surety, New York... 
City T., S. Dep. & Sur., Phil.. 
Employers Liability, London.. 
Fidelity & Casualty, New York 
Fidelity & Deposit, Baltimore.. 
Guar. Co. of N. Am., Montreal. 
Guar. Finance, Philadelphia... 
London Guar. & Ac., London... 
National Surety, New York.... 
United States Fid., Baltimore.. 





Totals 
Plate Glass. 

Fidelity & Casualty, New York 
Lloyds Plate Glass, New York. 
Metropolitan Plate Glass, N. Y. 
N. J. Plate Glass, Newark...... 
New York Plate Glass, N. Y...| 
Union Cas. & Sur., St. Louis..| 





Totals 
Steam Boiler. 

Fidelity & Casualty, New York) 

Guar. Finance, Philadelphia....| 

Hartford Steam Boiler, Hartf’d| 

Union Cas. & Sur., St. Louis.. 

United States Casualty, N. Y..| 


BOS csevpsveccscsecesenns 
Title. - | 

Minn. T. I. & T., Minneapolis) 
St. Paul T. I. & T., St. Paul...| 
ED, ‘incaetecseiesencswsas | 


Aggregates (Minnesota).. 


OKLAHOMA. 

Accident. 
Fidelity & Casualty, New York 
Travelers, Hartford 





WOES cchawcessccssdicnovse 
Fidelity and Surety. 
American Surety Co., N. Y 
Plate Glass. 
Lloyds Plate Glass, New York.| 
Aggregates (Oklahoma)...| 
WYoMING. 
Accident. 
7®tna Life, Hartford........... 
Em. Lia. Assu. Cor., L’d, Lon. 
Fidelity & Casualty, New York| 
Pacific Mutual, San Francisco.| 
Standard, Detroit ...... kage sese 
Union Cas. & Sur., St. Lowis.. 
Travelers, Hartford ..........-- 
Totals 
Fidelity and Surety. 
American Surety, New York... 
Fidelity & Deposit Co., Balt... 


Plate Glass. _ | 
Lloyds PlateGlass In. Co.,N.Y. 


Totals 


Aggregates (Wyoming)... 


} 
| 
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og 
«ig 
Premiums Losses Risks Written > $.2 
Received. Incurred. | and Renewed. | “§ 2 & 
A 
[-¥) 
10,482 10,262 4,285,700 | 97.9 
4.795 1554 1078,981 | 32.4 
42/392 26,086 4,931,350 | 61.5 
623 75 1:320,000 | 120 
2,799 931 27264.720-| 33.2 
8'627 5,773 190/500 | 66.9 
9.171 7,266 7,800,240 | 79.2 
6,206 2'082 11448150 -| 33.5 
15.573 8°63 3'120'800 | 55.6 
57.734 38,969 13,611,525 | 67.5 
3.357 3°101 343, 92.4 
4.336 1/497 2,734,500 | 345 
166,095 106,259 44,029,716 | 64.0 
4,811 1,035 594,675 | 21.5 
3 4 0 
4,867 1,035 598,675 | 21.3 
20,611 14,945 4,687,378 | 72.5 
53,030 27,756 4,050,000 | 623 
6,561 496 1,012,850 15 
44,876 25,327 4°780,000 | 66.5 
1/110 7.387 100,000 | 665.6 
ae oe 20,000 | .... 
18,918 9,588 1,390,000 | 60.7 
TATT 5,120 290,000 | 68.5 
152,934 90,619 16,280,228 | 59.3 
Se, — 1,597,284 re 
27'952 42,563 4'556.654 | 152.3 
a oe 1,82 | .... 
2,316 5 521.173 3 
31,905 3,436 2,441,500 | 108 
13/211 2'194 1187162 | 16.6 
1.367 750 396.4 54 
2'053 2,997 376,148 | 146.0 
SFR eevee 122" me 
18,720 | °..... 6,870, theo 
. 2 pews 2'342'326 
113,094 51,945 21,170,203 | 45.9 
4,762 1,090 123,078 | 22.9 
6,059 1.67 204749 | 27.6 
5,135 11545 263.270 | 30.1 
250 582 140,088 | 17.9 
3.720 1,140 128,697 | 30.6 
4.277 1/289 75.723 | 30.1 
27,208 | ‘7,319 935,600 | 26.9 
4,347 92 581,000 2.1 
eee... 13100 | .... 
14,032 600 1,383,384 42 
Res 290,000 | .... 
IE ee 70,000 
20,074 692 | 2,387,484 3.4 
a eee 594,800 
— 761,400 
"6,846 | aren | 1,356,200 
490,113 | 257,869 86,708,106 | 62.6 
3 3 z 
1,359 93 421,621 6.8 
118 101 000 | 85.5 
1,477 194 435,621 | 13.1 
) Noes 9,222 
131 67 4,278 | 51.1 
1,639 |} 261 | 449,121 | 17.1 
z x 3 
| 146,000 | .... 
a . ccsnen 37.250 | .... 
177 37 58.000 | 20.9 
1,600 |... se 359500 |... 
5,088 1,465 289,250 28.8 
3/930 1'850 100,00 | 47.1 
631 288 42,700 | 45.6 
12,378 | 8,640 1,032,710 4 
in ree ee 
ne Se 45,000 | 
nk  aiees 45,000 
er 16,833 
-——— 8 - 
13,483 3,640 1,094,543 | 28.5 





























292 


FIFTY THOUSAND POLICIES A MONTH. 


A Popular Combination—Agents Apply for Territory and 
Duplicate Orders by Telegraph. 


An issue of ten thousand accident insurance policies a month by 
any single company would have been accounted impossible a few 
years ago, and yet that is a small figure compared with the issue 
of some companies in the present year. We are informed that an 
issue exceeding more than thirty thousand accident policies a month 
is now being made with a probability that the fifty thousand mark 
will speedily be reached. How has such a large issue been made 
possible? Simply by combining identification and registry features 
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The bulk of this registry business is being placed through the 
International Registry Company, a stock corporation having head- 
quarters in New York city, and branch offices in the most im- 
portant cities of the world. The gentlemen managing this company 
are men of wide experience in the business, familiar with its every 
detail, and at the same time are thoroughly posted as to the business 
of insurance. The system of registration, developed and perfected 
by the International Registry Company, for the purpose of identi- 
fication and care of its subscribers in the event of sudden accident, 
sickness or other serious emergency, while absent from home, is 
unique in many ways, and is so well adapted for the protection and 
convenience of subscribers that insurance agents, not already familiar 


> << 
AUR | A. Moo ond! 


st Inter n Registry 


Na 
MARRISON 6. G. 5 ELLIOTT. 
*ecretary International Regj iStry Cy 


o NS y 
~Z Ke - c 
or» CORNELIUS VEN 


@stern “casualty 


1§ oo. ity ro. 
e595? A FIBEL- valty indemnity Cq 


Great Easter © 


M < 
(eg 7 OF 
er emp, GE F 


with accident insurance. It is only a few years ago that this registry 
business was started, but it immediately assumed such favor with the 
public at large that the regular accident companies, realizing the 
large volume of business which would accrue to them, speedily be- 
came solicitous for a share of it. Their agents, too, realized that it 
was a good thing, not only for the intrinsic merit of the registration 
and identification features, but -as an entering wedge for their own 
business of accident or life insurance. As a result, wide-awake agents 
are losing no time in securing contracts for territory and thereby 
getting in virtually on the ground floor. The fact that reservation 
of territory is asked for by telegraph daily is evidence of the great 
interest taken and the anxiety to secure exclusive fields. 
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with the plan, can afford to devote a. little serious attention to it. 

When an application to an agent of the International Registry 
Company is filled in there is immediately delivered to the subscriber an 
outfit comprising a leather pocket case containing the registration 
certificate, on which is endorsed the identification number of the sub- 
scriber, a key-tag of German silver, also bearing the number, and in 
addition a special accident solley, which latter is issued cither 
by the Great Eastern Casualty and Indemnity Company of New 
York or the Pacific Mutual Life Insurance Company of San Fran- 
cisco if the subscriber is a resident in the United States, or by the 
Ocean Accident and Guarantee Corporation of London should he 
be resident in Canada or abroad. Every agent of the company has 








May 26, 1898] THE SPECTATOR 293 


a supply of outfits constantly on hand, including the policies already The principal benefits to be derived from registration with this 
executed in blank, so that the whole transaction is completed within company are positive identification, prompt care and medical at- 
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New YorK OFFICES OF THE INTERNATIONAL REGISTRY COMPANY. 








a few minutes, the subscriber is protected, and the agent is at liberty tendance in case of sickness or accident while away from home, the 
to turn to the next man. Agents will appreciate this feature. return of lost keys or pocket-book and “Credit Reference.” By this 
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latter a subscriber may often be saved serious annoyance or delay, as 
on notifying the nearest branch office he will receive such financial 
assistance as will enable him to overcome any embarrassment. In 
addition to these features there is the special accident policy which 
provides a death benefit of $1500, or for non-fatal injuries a weekly 
indemnity of fifteen dollars for ten weeks for accidents arising while 
riding in or on, or if run down by any public or private conveyance, 
and also covers against bicycle collision accidents. 

The accident companies guaranteeing these policies are all leaders 
in the business. The Great Eastern Casualty and Indemnity Com- 
pany of New York has a paid-up cash capital of $125,000, of which 
$100,000 is deposited with the New York Insurance Department for 
the protection of all policyholders. Its president is Hon. Cornelius Van 
Cott, the postmaster of the city of New York, and the company is 
noted for the promptness with which it pays its claims. The Pacific 
Mutual Life Insurance Company is a California corporation, having 
a cash capital of $200,000, and assets exceeding three million dollars, 
and its Eastern representative, A. A. Mosher, is vice-president of 
the International Registry Company. Mr. Mosher was for seven- 
teen years the Southwestern manager for the Travelers Insurance 
Company, and was largely interested in Western railroads and other 
enterprises. He brings the Registry Company valued experience. 
The Pacific Mutual has been doing a successful business for more 
than thirty years, and enjoys a high reputation throughout the United 
States. -The Ocean Accident and Guarantee Corporation of London, 
which the accident Canada and Europe, is 
one of the largest companies of its class in the world, possessing 
great financial strength and is in first-class shape to handle all busi- 
ness which may accrue to it through this connection. G. F. Burnett, 
joint manager for Canada of this corporation, is also a director of 
the International Registry Company. 

A great measure of the success of the International Registry Com- 
pany is due to the fact that the public is able to obtain, through this 
exclusive medium, insurance covering the accidents of every-day 
For the sum of three 


issues policies for 


life at a price within the means of every one. 
dollars per annum the subscriber obtains all the benefits of first-class 
accident insurance, and, in addition, the manifold advantages of tlie 
registry. system. Thousands of who were never insured 
before now carry accident insurance in combination with registration. 
The live; wide-awake insurance agent appreciates this, and if he has 
not already secured an agency for the Registry Company is losing 
no time in negotiating for one. Many agents are writing hundreds 
of policies every week, and when once they secure territory take 
action to have it enlarged at the earliest possible moment. 

As an indication of the success of this business we would add that 
in a conversation with Harrison G. Elliott, secretary of the Interna- 
tional Registry Company, a representative of THE SPECTATOR was 
informed that in nearly every State in the Union, and in almost every 
locality in Canada, the company has met with immediate, complete 
and continuous success. A letter received by Mr. Elliott from W. E. 
Rankin of Campbellford, Ont., stated that he had sold 138 outfits 
within twenty-four hours after receiving them. A prominent New 
York agent took territory for the International Registry Company 
in Western New York, and says that the combination of registra- 
tion and accident insurance is accepted by the public in his 
territory with great favor, and that his business is increasing at an 
astonishing rate from month to month. W. Mayne~ McCombe of 
Montreal sold over one thousand registration outfits during the month 
of April. John Y. Ormsby, a well-known insurance agent of Wood- 
stock, Ont., who represents several of the leading insurance com- 
panies in Canada, is also the agent of the International Registry 
Company, and has so successfully introduced the registry-insurance 
combination in his locality that he usually finds it necessary to tele- 
graph his orders for outfits. Mr. Ormsby wrote to THE SPECTATOR 
about two months ago asking for particulars in reference to the 
registry business in the United States and what the prospects were 
considered to be for conducting a successful agency for the Inter- 
national Registry Company in Ontario. THE Spectator advised 


persons 


Mr. Ormsby as to the wonderful growth of the business in this 
country and of the general success reported by agents from every 
State. 


Mr. Ormsby immediately entered into negotiations with the 
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International Registry Company for an agency in Elgin, Oxford 
and Middlesex counties in Ontario. Three weeks after he had 
received his agency contract he asked that the territory be increased 
to cover Kent and Brant counties, and reports business constantly 
increasing. 

The fact that many prominent insurance agents have become 
greatly interested in the business of the International Registry Com- 
pany and have applied for agencies in their respective localities, is the 
best indication of the phenomenal success which has characterized 
the progress of the company since its inception. 

The principal offices of the International Registry Company are 
located at 181 Broadway, New York city, and, as will be seen from 
our illustrations, are fitted with every convenience for facilitating 
the prompt transaction of the enormous business which is daily 
handled there. A visit to the offices gives one the impression of a 
veritable bee-hive of industry. The telephone is constantly going 
and the telegraph messenger is in great demand, while the piles of 
outfits being prepared for shipment afford convincing proof that the 
public appreciate the service rendered by the company. Subscribers 
are always welcome visitors, and any information as to travel that 
they may be in search of is promptly forthcoming. In Chicago the 
company has elaborate and complete offices in “The Rookery,” 
from which a large and increasing business in the West is directed. 
The company’s principal European offices are in London at 3 North- 
umberland avenue, Trafalgar square, W. C., and in Paris at 52 Rue Du 
Faubourg, St. Honore. Offices at 204 St. James street, Montreal, 
and in the Dineen building, Toronto, place Canadian subscribers 
within easy reach of the company, and the large business done there 
is recognized by Canadian representation upon the company’s board 
of directors. 

A chance is offered by the International Registry Company to 
insurance agents unlike any other they have ever had. Side lines 
don’t go very well with life and accident insurance agents, but here 
is a chance to obtain a line which will introduce, in the easiest pos 
sible manner, the regular business of the agent. The company’s 
liberal treatment of its agents by allowing full commission on all 
renewals, under a five-year exclusive contract, gives them something 
worth working for, and is to be commended. 

The officers of the International Registry Company possess expe 
rience, great executive ability and a wonderful fund of energy and 
enthusiasm for the business which they have so conspicuously brought 
before the public. William G. Osgoodby, the president, and Alfred 
B. Osgoodby, the treasurer of the International Registry Company, 
are well and favorably known, their straightforward and energetic 
business methods and successful connection with the registry com 
bination having established them prominently in the insurance world. 


oe 








Life Insurance by States. 




















| Insurance Insurance — | I : Insurance 

NAME oF ComPANY. in Force Written eee: ane ly raete in Force 
| Dec. 81. 1896.| in 1897, | “eceived- | Sncurred. | Nec 31,1897, 

| 
UTan. | 
, 137,969 872 2. | es 121,822 
Connecticut Mutual... 211,700 44,000 a 218,200 
Equitable, New York 1,976,502 165,029 63,796 5,000 1,830,659 
a i I + (ie 31,496 
PEE BE venviesstes 40,635 68 2 ere: 32,703 
Se error 192,675 185 Sl eee 149,860 
Kansas Mutual ...... oo! {ize |, ao 17,500 
arr 142,255 131,500 2 rrr 235,255 
DEO ct ccchageah’ ~» “emmans ,000 . J aa eer | 2,000 
Mutual Benefit ....... 157,535 56,711 Sa | 174,851 
Mutual of New York. 1,188,051 148,000 44,824 2,068 | 1,265,967 
National of Vermont. 36, 90,700 fk | 305,200 
New England ........ 146,723 83,242 6,518 5,000 | 206,774 
New York Life ...... 2,936,558 924,663 117,131 58,431 | 3,456,291 
Northwestern Mutual. 715,111 88,838 28,997 14,469 | 806,717 
Pacific Mut. (Ord.)... 45,032 30,000 1,558 3,105 | 71,427 
Pacific Mut. (Ind.)... 116,122 380,630 5,378 571 | 194,723 
Penn Mutual ......... 402,160 87,500 13,978 11,846 | 407,320 
Phoenix Mutual ...... 118,993 5,000 5,942 1,037 | 283,944 
Provident Savings .... 54, 16,501 _ & ree 30,501 
bo, eae 169,114 19,500 2,698 7,365 | 168,614 
Union Central ....... 5,500 ,000 Pe 86 * vocaics 24,500 
WI BANE oceccccvese 251,020 28,125 ere | . 236,645 
Union Mutual ........ 265,829 21,701 . tesa | 229,726 
United States ........ 2,4 000 | ree 78,430 
Washington ........... 37,934 9,500 1,512 pou wen 47,434 
WE: vc icceuss ce | 9,610,944 2,837,265 51,700 | 108,892 10,628,558 
| 
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Mercantile Agencies. 


OLMES MERCANTILE AGENCY 
AND INSPECTION BUREAU, 
182 NASSAU STREET, - - += NEW YORK, N. Y. 

DEVOTED EXCLUSIVELY to the interests of LIFE and ACCIDENT INSUR- 
ANCE COMPANIES and ASSOCIATIONS, and engaged only in furnishing them RE- 
PORTS, INVESTIGATIONS and INSPECTIONS in any part of the United States and 
Canada from reliable Attorneys-at-Law. 

My client Companies have the benefit of my large experience as an ADJUSTER, 
SPECIAL INSPECTOR and INVESTIGATOR, and no pains or expense is spared to get 
reliable, prompt and satisfactory reports. 

My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
previous month, No subscription fee required, Special trained Inspectors in my employ 
in all large cities. 

By my system my correspondents do not know the name or locality of the Company 
they are reporting for, and are instructed not to interview the person and to avoid publicity. 

have permission to refer to any of the many Companies for whom I now do busi- 
Correspondence solicited. 
Home office representatives from any out-of-town Company are welcome to use my 
office when in town, and will find every convenience provided. 


CHARLES B. HOLMES, Proprietor. 


aess. 








Fctuarial. 


AVID PARKS FACKLER, 


Ex-President, Actuarial Society, 
od CONSULTING ACTUARY, 
35 NAssAu St., New YorK (Rooms 1404-5), ‘Telephone, 5427 Cortlandt. 


Letters addressed—D,. P. Fackler, Actuary, New York,—arrive promptly. 





—_— MENANDER DAWSON, 
CONSULTING ACTUARY. 
The patronage of Companies, Societies, Agents and Private Per- 
sons solicited. 


Room 556. No. 11 BrRoapway, New York, N. Y. 








Company Representation Wanted. 





SOUTHERN FIRE INSURANCE COMPANY HAS 


a very large line of first-class insurance to hand over to another com- 
pany, being conservative in its operations and not caring to overload. Pos- 
sessing first-class facilities for getting business, with over eighty active agents 
in the field, it would like to make an arrangement with some good mutual 
or non-board fire insurance company for a State agency for Alabama. 


Address ‘*‘ L. E,” care of THE Spectator, P. O. Box 1117, New York. 











gency Wants. 


GENTS AND GENERAL AGENTS FOR N. J. AND PENNA. 
Wanted by the Denver Lirg Insurance Company. This is a stipulated Prem- 
ium Company, and will offer good contract territory. 


WM. C. NEWMAN, 
General Agent for New Jersey, 
62 and 64 William Street, 
New York City. 


NICOLAI & NEWMAN, 
General Agents for Pennsylvania, 
131 S. Fourth Street, 
Philadelphia, Pa. 





ANTED—FIRST-CLASS COMPETENT INSUR- 
ance men, who can produce a good business, to represent the Security Mutual 
Life Association of Binghamton, New York, in Delaware, Maryland, Virginia and West 
Liberal contracts will be made with reliable parties. 
THE J. V. McINTYRE COMPANY (Incorporated), 


Managers Southern Department, 
No, 23 Warder Building, 
WasuincTon, D. C. 


Virginia. 








AJVANTED, BY THE CONNECTICUT GENERAL 

Life Insurance Company of Hartford, Conn., as District Agents, energetic, reli- 

able men, whocan and will personally secure application for insurance. Address, with 
reference and experience (if any), the COMPANY, at Hartford, Conn. 





Figencp Wants. 








ANTED, IN INDIAN AND OKLAHOMA TER- 


ritories, reliable, active agents to do special work in centres of immense ma- 


turing crops and cattle interests. Good chance for ladies and gentlemen to make money 


quick. Write 
N. S. ERNST, Manacen, 


EqouirasLe Lire AssurANCE SocIETY, 


DENISON, TEXAS. 
HY NOT TRY A POSITION SUCH AS THE 


Mutual Life offers in Delaware, where the ‘* One Company "’ does more busi- 





ness than the other sixteen? Unexcelled opportunity now for capable men. Liberal com- 
mission and renewal contract. 


Herpert N, Fez, General Agent, 
WILMINGTON, DkEL, 





NOTICE OF REMOVAL. 


HAROLD V. CLEAVER, 


GENERAL AGENT, 
EQUITABLE LIFEASSURANCE SOCIETY 
HAS REMOVED FROM 155 BROADWAY 
TO 
ROOM No. 16, SECOND FLOOR, EQUITABLE BLDG. 
120 BROADWAY. 








BROKERAGE BUSINESS A SPECIALTY 





ANTED—BY THE PRUDENTIAL INSURANCE 


Co. of America (“‘ Ordinary Branch”) Five reliable, energetic and up-to-date 
solicitors to work with General Agents in North and South Carolina, Georgia, Florida, 
Alabama and Tennessee. Also General Agents for such districts in the States named not 


now under contract. Apply to 
Southern Insurance Agency. JAMES O. WYNN, President, 
Manager Southeastern Department, 
ATLANTA, GA 





OSTON. ENERGETIC AGENTS DESIROUS OF 
working in Massachusetts can secure TOP CONTRACTS, with 
all necessary support, by applying to 
FREDERICK EVERILL, General Agent, 
EQUITABLE LIFE ASSURANCE SOCIETY OF THE UNITED STATES, 
BOSTON, MASS. 


ENNSYLVANIA.—I| HAVE ROOM FOR FOUR 
ENERGETIC PRODUCING INSURANCE MEN in Bradford, 


Tioga, York, and Lebanon Counties. 
A I contracts a.d every support to GOOD men. 


‘JAMES COLHOUN, Manager, 
EqQuiraBLE LIFE ASSURANCE SOCIETY, 
14 So. Market Square, Harrisburg, Pa. 





ANTED—A RELIABLE, ENERGETIC AGENT 


to assist Local Agents in closing business and to write applications 

personally. Permanent employment with liberal contract to one competent 

to fill the position. First-class references required. 
Address, 


J. W. IREDELL, JR., General Manager, 


PENN MUTUAL LIFE Ins. Co., CINCINNATI 





ANTED—A PRODUCER, TO ASSIST LOCAL 
Agents in Northern and Eastern New York. To the right man ample ma‘erial 
and every facility will be given to start‘in and write business atonce. Apply with reference. 
F. A. McNAMEE, 
Manager Equitable Life Assurance Society, 
38 and 40 State Street, Albany, N.-Y. 
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Unsurance Hdjusters, 








ESTABLISHED 1865, 
HEY A. LANDGRAFF & CO., 
ADJUSTERS OF FIRE LOSSES FOR THE INSURED. 


REFERENCES 


Tne H. B, Claflin Company, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 
Bros. & Co., The New York Biscuit Co., McKesson & Robbins, Dodge & Olcott. 


OFFICES ; 


NEW YORK, 4g Cedar St. . BOSTON, 75 State St. 
PHILADELPHIA, 416 Walnut St. BUFFALO, 202 Main St. 


BALTIMORE, 12 South St. 








Onsurance Lawyers. 





L D. GARRETT COMPANY, 


INSURANCE LAW AND COLLECTIONS. 


Adjusters and Collectors of Claims under Life, Fire, Marine 
and Accident Policies Against Stock Companies, Mutuals, 
Lloyds and Assessment Life Companies. 


REPRESENTED BY COUNSEL IN 
EVERY INSURANCE CENTER. 
HEAD OFFICE: 29 LIBERTY STREET, NEW YORK. 








IMPORTANT. 


PROMINENT EASTERN LIFE INSURANCE 
Company desires to engage the service of a capable life 
underwriter in an executive capacity. Must be able to handle 
agents and push the business. 
Address at once, stating qualifications, record, etc. 
“ ENERGY,” 
Care of THE SPECTATOR, 
P. O. Box 1117, New York, N. Y. 


PHENIX 


OF BROOKLYN, N. Y. 





INSURANCE 
COMPANY 


NEW YORK OFFICE, 


47 CEDAR ST. 


AINE ‘BENEFIT. LIFE “ASSOCIATION 
OF AUBURN, ME. 


Reserve Fund on deposit with the State Tre asurer of Maiee, % 118,500.0¢, 
Paid Beneficiaries, - - . 1,452,248.58 
Reliable Agents cau secure good territory upon application to the Home Office. 


GEORGE C, WING, M. F. RICKER, N, W. HARRIS, 
President, Gen 1 Manager. Sec’y and Treas 





ETROIT MUTUAL LIFE INSURANCE 
COMPANY, Detroit, MIcH. 

Reserve Tables computed by David P. Fackler, Actuary. 
Several] kinds of policies issued. 

Contracts—Ground Floor. Handsome first commissions, with first-class 

renewals. Write A. C. MILLER, President. 


Premiums safe. 





BONDS OF SURETYSHIP. 


HE GUARANTEE CO. OF NORTH AMERICA 
Head Office, MONTREAL. 
THE OLDEST AND LARGEST IN AMERICA. 


President and Managing Director, EDWARD RAWLINGS. 
BRANCH Orrick New York Ciry Secretary, D. J. Tompkins, 111 Broadway. 
Attorney, Geo. W. Gregerson, 46 Central Street 
Sec. and Atty., J. KR. Pruyn, Room 400, The Temple 


PHILADELPHIA.....-....--..-- Resident Secretary, A. F. Sabine, 407 Mutual Life Building 





(Chartered by special Act of the Legislature in 1885.) - 





INCORPORATED A, D. 1804. 


HE UNION INSURANCE COMPANY, 


OF PHILADELPHIA, PA. 

FIRE INSURANCE EXCLUSIVELY. 
CAPITAL, - - - $200,000 
Losses Paid since Organization, - 17,241,399 

E. R DANNELS, Secretary. C. S: HOLLINSHEAD, President 


AFE AS NATIONAL BANK NOTES. 


National Bank notes are secured by deposit with the government. 
Every policy issued by the KANSAS MUTUAL LIFE INSURANCE 
COMPANY is secured by deposit with the State. Its policies are modern, 
attractive and up-to-date. Reliable and well qualified agents, capable of 
managing territory, can secure liberal contracts by addressing 


A. L. ATWOOD, Agency Director, TopEKA, KANsAs. 


VER $1750 FIRST YEAR, OVER $2500 SECOND 


year paid to agents who write one application daily. For particulars, write 
A. E, FORREST, Secretary, 
NORTH AMERICAN ACCIDENT ASSOCIATION 
217 LA SALLE STREET, CHICAGO. 











HE McGILLIARD AGENCY CoO., 
GENERAL AGENTS FOR THE UNITED STATES OF 
THE INDIANA, THE VERNON, AND THE FORT WAYNE 
INSURANCE CO’S OF INDIANA 
ADDRESS, 
Nes, 145 and 147 East Market Street. Indianapolis. Ind. 


UNITED STATES BRANCH 
VEA ASSURANCE COMPANY 
OF GOTHENBURG, SWEDEN. 


Depo-ited with the Insurance Department of New York, and in hands of Trustees for 
the pres of all American policyhoiders, $500,000. 

UNITED STATES TRUSTEES: John P. Townsend, President Bowery Savings 
Bank of New York. Robert B. Woodward, formerly of Platt & Woodward, New York. 
Hon. Charles S, Fairchild, President N. Y. Security and Trust Co. 


WEED & KENNEDY, Managers, 29-31 Liberty Street, NEW YORK. 


LOBE LIFE AND ACCIDENT INSURANCE CoO., 
INDIANAPOLIS, IND., 
Does a general Accident and Life business. All agents meet with success writing nsurance 


for the Globe. 
We want good agents, 





W. A. WALKER, Secretary. 
HE QUEENS AND SUFFOLK (Mutual) 
FIRE INSURANCE CORPORATION oF Lonc IsLAnpD. 
YAPHANK, N.Y. Charter received January 16, 1896. Reinsurance Reserve, $13,061.64 
Net Surplus, $27,453.05 Surplus to Policyholders, $121,076.37 
Executive COMMITTEE: 
Cuarces L. WALLACE. Sotomon Ketcuam, Jr. 


Wittiam G. Mivcugr, President, Freeport, N. Y. 
R»°sweEcut Davis, Secretary and Manager, Yaphank, N. Y. 


Joseru S. Osporne. 





CATALOGUE OF 


INSURANCE PUBLICATIONS, 


Sent on receipt of five cents in stamps. 


THE SPECTATOR COMPANY, 
95: William Street, NEW YORK 
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Prominent Hgents and Brokers. 


Prominent Agents and Brokers at Chicago. 














EHM & VAN DEINSE, INSURANCE AGENTS 
and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 


States. Correspondence solicited. 





eo PARMENTER, 
FIRE INSURANCE AGENT anp BROKER, 
298 MAIN ST., BUFFALO, N. Y. 


Surplus Lines, Agents and Correspondents Wanted. 





E. GOLDBERG, 
# 56 Pine STREET, NEw YorK. 
Fire Insurance placed with Reliable Companies. 


OLGER DE ROODE, 


GENERAL INSURANCE AGENCY, 
166 La Satie Street, Cuicaco. 


Representing Liverpool and London and Globe Insurance Co., England, United Firemens 
Insurance Co., Philadelphia, New England Mutual Life Insurance Co., Boston, Mass. 


Over 25 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited, 





Established 1876. 
T. H. Wesster. E, N. Winey. C. P. Jennincs. 
EBSTER, WILEY & CO., 
INSURANCE IN ALL ITS BRANCHES, 
166 La Satie Street, Cuicaco 


A. W. Becxer. 


Illinois State Agents Commerce Insurance Co., Albany, N. Y. 
Cook County Managers, Lion Fire Insurance Co., London, Eng. 








| laaliaha acacia & CO., GENERAL AGENTS OF 
The Commercial Fire Ins. Co. of Wilmington, Del. Excess Lines 


Solicited. 
a 4I1I AND 413 WALNUT ST., PHILADELPHIA, PA, 





Brack & GLONINGER, 
INSURANCE, 


PITTSBURG, PA. 





ARBEE & CASTLEMAN, MANAGERS SOUTHERN 


Department Royal Insurance Company, Office at Louisville, Ky. 





OGSWELL & MURPHY, 
Nos. 6 and 8 Wrest CourT SrrReET, MEMPHIS, TENN. 


General Fire Insurance Agents, Brokers and Adjusters. 
Reliable Insurance written throughout the Southern States. Large lines 
solicited. 


REFERENCES—Menmpuis, Tenn. 
Memphis National Bank; First National Bank; Geo. Arnold Co., Wholesale Grocers ; 
W. N. Wilkerson & Co,., Wholesale Druggists ; Orgill Bros. & Co., Wholesale Hardware. 





HARLES L. WISE, INSURANCE BROKER, 
Successor to John I. Covington. 45,47 and 49 Cedar St., New York. 





CHARLES TREDICK. ESTABLISHED 1869, W. C. Bennetr. 
HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 3389 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines. 





GENERAL AGENCY OF 
ILLIAM G. KINNEY, 


REPRESENTING 
ALEXANDRIA INSURANCE CO., Organized 1870, 
MT. VERNON F.INSURANCE CO.,, “ 1888, 


Excess Lines on good business solicited from agents and brokers throughout the 
United States. ° 


35-37 Nassau St., New York, 








— PLACE FOR YOUR OVER-AGED 


RISKS is no longer to send them to your Company and 
have them rejected, but send them direct to 


THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLE’s IN- 


SURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents. 





J. BROWNE, FIRE INSURANCE, 
e Room 501, 230 La Salle Street, Chicago, 
Special facilities for placing large lines. 





T. MARSHALL & CO., FIRE INSURANCE, 
e No. 189 La Salle Street, Chicago. Facilities for placing large lines on all classes 
of insurable property. 





ILSON & MAYER, 
123 LA SALLE STREET, CHICAGO, ILL. 
GENERAL FIRE INSURANCE AGENTS AND BROKERS, 


Elgin National Insurance Company of Elgin, II. 
Surplus Lines and Special Hazards placed in Standard Stock Companies. 
CORRESPONDENCE SOLICITED. 





Gro. W. Montcomery. M, L. C. Funxnouser. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 La Salle St., ** The Temple,” Chicago, Ill. Agents for American Ins, 

Co., Newark ; Firemens Ins. Co., Newark; Concordia Fire Ins. Co., Milwaukee; Wiscon- 

sin Fire Ins. Co of Milwaukee ; Caledonian-American Ins. Co., of New York, and Lloyds 
Plate Glass Ins. Co , of New York. Telephone, Express 308. 





JOHN NAGHTEN. M, J. NAGHTEN 


ion NAGHTEN & CO., 
FIRE INSURANCE, 


Established 1863. 181 LASALLE STREET, CHICAGO, ILL. 








LLINOIS LIFE ASSOCIATION. 
Formerly Bankers and Merchants Life. 
INCORPORATED 1893. 

FORT DEARBORN BUILDING, 


Conducts its business on the Stipulated Premium Plan. 
The Policy contains all the modern advantages, and its plan is meeting with the 
approval of the insuring public, as evidenced by its substantial growth. 


CHICAGO, ILL. 


COMPARISON. % 
Date. Assets. Insurance in force. 
December 31, 1893............. oo omell $23,290.27 $1,380,000.00 
na 7 Be bideneiokess+es eee 39,941.45 3, 433,000.00 
| ERROR 57,695.93 4,827,000.00 
“ OS etaee Gael 78,229.59 6,044,500.00 
“ 6 TR ocala. gee 83,274.30 7, 326,500.00 


Liberal commission contracts made with reliable agents for District and Local agencies. 


EDWARD D. STEVENS, Secretary. 





UNITED STATES BRANCH 


ALOISE FIRE INSURANCE COMPANY 
OF BASLE, SWITZERLAND. Organized 1863. 
Deposited with the Insurance Department of New York and with Trustees for the 
security of all American policyholders, $500,000 
UNITED STATES TRUSTEES: Adrian Iselin, J:., J. Pierpont Morgan, Jr. 
W. Emlen Roosevelt. 


WEED & KENNEDY, Managers, 29-31 Liberty Street, NEW YORK. 
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| geal INSURANCE COMPANY 
OF NEW YORK. 


CAPITAL, $200,000.00 NET SuRPLUS, $127,127.25 


EW YORK AND BOSTON LLOYDS. 


ToraL RESOURCES, $334,741.77 NET SURPLUS, $134,741.77 


BURKE &® BROWN, General Managers, 
54 William Street, New York. 





PROTECTS ITS LOYAL LOCAL AGENTS. NO OVERHEAD WRITING. 
‘**AMERICAN THROUGH AND THROUGH.” 


ONTINENTAL FIRE INSURANCE CO., 


CONTINENTAL BUILDING, 46 CEDAR ST., NEW YORK CITY. 
Capital, $1,000,000. Assets, $8,582,207. Liabilities, $4,464,212. 
; Surplus to Policyholders, $4,117,995. 
HENRY EVANS, Vice-Pres’t. EDWARD LANNING, Sec’y. 
R,. J. TAYLOR, Manager Loss Department. 
J. E. LOPEZ, E. L. BALLARD, Assistant Secretaries. 


Western Department, Rialto Building, J. J. McDONALD, General Manager. 
hicago. GEO. E. KLINE, Assistant General Manager. 


F, C. MOORE, Pres’t. 


Tornapbo INSURANCE WRITTEN. Write For “ Sarety Funp’’ Circucar. 
RgsPonsiBLe AGENTS WANTED. 


NEW YORK UNDERWRITERS AGENCY 


ESTABLISHED 1864. 
Local Agents in all Prominent Localities in the 
United States. 
Office: 100 William Street, New York. 


A. & J. H. STODDART, General Agents. 
AUTOMATIC MUTUAL FIRE INS. CO’S. 


TEXTILE 





THOMAS H. WILSON, Pres. of Automatic. 
WILSON H. BROWN, Pres. of Protective. 
WM. JOHNSTON, Pres. of Textile. 


R. H. PATTON, Secretary, 351 and 358 Bullitt Building, Philadelphia, Pa. 
Long Distance Telephone Connection. 





ESTABLISHED 1858, 


HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY. 


UNITED STATES DEPARTMENT, 41 and 43 Cedar Street, New York, N. Y. 
F. G. VOSS, Manager and Attorney. 





oe INDUSTRIALINSURANCE 


COMPANY, DISTRICT OF COLUMBIA. 


Experienced and energetic solicitors can find remunerative employment. 


WILLIAM A, BENNETT, General Superintendent, WasuincTon, D. C., 
or B. H. GILBERT, Superintendent, WHEELING, W. Va. 








HILADELPHIA UNDERWRITERS, 


COMPOSED OF THE 


Insurance Co. of North America, Fire Association of Philadelphia, 


Founpep A.D, 1792. Founpep A.D, 1817. 





COMBINED ASSETS, January 1, 1898 
SURPLUS AS TO POLICYHOLDERS 
TOTAL INCOME IN 1897 


TOTAL EXPENDITURES (including State and Local Taxes and 
Dividends) 


$16,296,555.44 
7,414,544,30 
8,815,078,35 





J. F. DOWNING, Gen’! Agent, Western Department, ERIE, PA. 





— FEDERAL LIFE ASSOCIATION 


OF DAVENPORT, IOWA, 


Wants an Ar man as Field Manager in Iowa. 
Address, 
E. H. WHITCOMB, Sec’y, 


Davenport, Iowa. 





FREDERICK A. BISHOP, Pres. CLINTON WEEKS, Sec. 


ERCHANTS NATIONAL INSURANCE 
COMPANY, CHICAGO. 


FREDERICK A. BISHOP, Pres. WM. L. SHERRILL, Sec. 


OUTHERN FIRE INSURANCE CO., 
ATLANTA, GA. 


GENERAL OFFICES: 
303, 304 HOME INSURANCE BUILDING, 
CHICAGO. 


301, 302, 


Reliable Agents Wanted. 





$8, 42 4. 00 {? one year is yours, 
if you secure only one 
Application each business ov that will average age 40 anf for ony: #600!! If you car 
secure business for any ind of insurance you can realize a large income by selling 
annuities. The old eked English and Scottish System. In operation in the U's S. for 
eleven years, The Pioneer of the System. Well established. Good Reserve accumulated ! 
Address, for circulars and terms 
THE GRAND FRATERNITY, 
503 Girard Building, Philadelphia, Pa. 





UNITED STATES BRANCH OF THE 


OF LONDON. Established 1824. 
Deposited with the Insurance Department of New York, and in hands of Trustees for 
the security of all American policyholders, $ 
NITED STATES TRUSTEES: August Belmont, Fsq., of Messrs. August 
Belmont & Co., New York. William A. Read, Esq , of Messrs. Vermilye & Co., New York, 
John I. Waterbury, Esgq., President Manhattan Trust Co., New York. 
w York Bankers: Messrs. AUGUST BELMONT & CO. 
WEED & “KENNEDY, Managers, 29-31 Liberty Street, NEW YORK. 


UBLICATIONS OF C. & E. LAYTON. | 


The antenigned are sole agents in the United States for the old established pub. 
lishing house of Ch & Edwin Layton of London, England, whose long list of publications 
on fire, life, marine and other branches of insurance embrace the most valuable and standard 
treatises on these subjects. 

Senp Five Cent Stamp For CaTALOGvE. 


THE SPHCTATOR COMPANT 
“9% WILLIAM STREET, NEW YORK 


 ebbeceeeae LIFE INSURANCE. 








A leaflet showing the fallacy of the ‘‘ pocket reserve” held by mem- 
bers of fraternal orders. 

It conveys a warning to every member of a fraternal order by showing 
the danger of trusting to organizations with no reserve funds in hand to meet 
future losses. 

Every agent will find the arguments contained in this leaflet of value in 
combating the claims of cheap insurance, pocket reserves, and temporary 
insurance. ~ 

PRICES: $15.00 per 1000 copies; $10.00 per 500 copies; $3.00 per 
100 copies. Send toc. for sample copy. 


THE SPECTATOR COMPANY, 


95 WILLIAM STREET, NEw York. 


HE UNION MUTUAL FiRE INS. CoO., 


259 WASHINGTON ST., JERSEY City, N, J. 
Organized July, 1894. Losses paid to date $29,202.32. 
DIRECTORS. 


RICHARD P. aA President. WILLIAM H. KELLNER, Vice-President. 
NJAMIN F. ropotss, Secretary and Treasurer. 

THOS. M. GOPSIL. OSEPH A PETER S. BAYLOR 

FREDK, A. DOWNES, 





. DEAR, 
WM. VAN STEENBERG, GEORGE L. LOBSITZ, 
JOHN S, DAY. 
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| 
a H. W. EATON, Resident Manager, 
G. W. HOYT, Deputy Manager. 
JOHN J. MARTIN, Agency Supt. 
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W. S. WARREN, Resident Secretary. sy 


GEO. H. MOORE, 
JNO. V. THOMAS, 







Established 1836, Rotered U. §. 1848, 


The statement of the condition of the United States Branch on the 31st of Dec., 1897, in accordance with the laws of 
the State of New York, is as follows: 


PR caciwndd. 606 660édeKCedeke dsc een adiok: Cabenes. Sendeelsennsdeaeeeeenen $9,681,864.22 
a er er ee ne me ay ee ee ee ae ee e+» 5,195,767.17 
etch wihindned eid abke< coe been ceeds sae tias wees > leis cupectantiin.o eae 4,486,097.05 


As an illustration of the Company’s practice in maintaining its Assets in the United States in years of excessive loss, 


the following figures may interest policyholders. 
Year, Assets at January 1. Income. Expenditure. Excess of Expenditure. 


1871 $3,054, 361 $3,163,901 $5,122,653 $1,958,752 
1872 3,640,450 3,733,101 4,484,999 751,898 
1873 4,165,290 

Thus showing Excess oF EXPENDITURE in the two years Of.........ccccccccccccsccescess btee dno detedded $2,710,650 
And INCREASE OF ASSETS in the same time of...............-- edn ne kebene 66s aw ectbied ) een oe ae 1,110,929 


Procress of the United States Branch: Net Fire Premiums—1848, $4,519; 1858, $471,988 ; 1868, $1,739,620; 
1878, $2,422,126; 1888, $3,928,010 ; 1897, $5,194,546. . 

LosseEs—The amount paid in satisfaction of fire losses in the United States in the course of fifty years is 
$71,948,624. This large sum, in conjunction with the growth of the Company’s business, evinces the confidence of the 
public and the faithfulness with which the Company’s losses are adjusted and settled. 
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MUTUAL RESERVE 
LIFE ASSOCIATION, 


(INCORPORATED.) 


FREDERICK A. BURNHAM, President. 





GOOD WORK AT HONEST COST; 


TRUE ECONOMY AND NOT 
ITS SHADOW. 











UND 





STEADY AND 
SUBSTANTIAL GROWTH. 




















SEVENTEENTH ANNUAL STATEMENT. 


New Business Received in 1897, Over $71,000,000. 
Cash Income During 1897, Over $6,000,000. 
Death Claims Paid Since Organization, Over $32,000,000. 


The Association closes the year with more paid-for business than ever before in its history. 

The Association closes the year with a more efficient agency organization than-ever before in its history. 

The Association closes the year with a larger premium income than ever before in its history. 

The Association closes the year with its business on a better foundation for the future than ever before in its history. 


THE RECORD OF THE YEAR 1897. 


INCOME. 


The income from all sources during the year 1897, was 
$6,081,309 87, against $5,858,476.97 in 1896, an increase of 
$222,832.90, making the total increase for the two years, 1896 
and 1897, $506,028.31. 


DISBURSEMENTS. 


The total disbursements of the year have amounted to 
$5,963,082.87, the total payment to policyholders being 
$4,162,603.48, an increase for the year in- return to policy- 
holders over 1896 of $173,278.02. 


ASSETS. 


The excess of. cash income over cash disbursements of 
$118.227 has been added to the cash and invested assets. 


LIABILITIES. 


Included in the liabilities as reported the current year, as 
last year, is every loss of which the Association had any notice 
whatever, thus embracing a very considerable sum of losses of 
which no item of proof has been received. As stated, how- 
ever, every such dollar to the last report received has been 





included. There has also been added to the item of liabilities 
the sum of $216,353.05 to cover depreciation, if any, that 
there may be in values. 


BUSINESS RECEIVED AND WRITTEN. 


The business submitted from the agency force during 1897 
exceeded that received from the same source in 1896, amount- 
ing as it does to $71,525,755: A somewhat larger percentage 
of rejections, postponements and cases held under investi- 
gation is, however, shown this year than before, but the 
business actually written shows the large sum of $56,234,785, 
of which neary ninety-two per cent is on the new Five-Year 
Combination Option Plan, thus giving a much larger premium 
revenue for the future than the business actually written in 
any previous year in the Association’s history. 


DEATH CLAIMS. 


The death claims paid in 1897 amounted to $4,060.479.14, 
against $3,967,083.94 in 1896, an increase of nearly $100,000. 
In addition to this, there has been paid in disability claims 
the sum of $11,604 31. There has been paid in death claims 
over $225 for every $100 of expenses. 


Gentlemen Required as Representatives. Bond Necessary. Apply to 


GENERAL MANAGER, MUTUAL RESERVE BUILDING, NEW YORK CITY. 
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‘“* Weigh all things and hold fast to that which is good.” 
ANTED—LIVE LIFE AGENTS EVERYWHERE 
to know that 


The Is one of the few companies operating on a scientific, 
Chi ‘* intermediate ” ground, approximating the English system, 
icago Can, if need be, put up the FULL LEGAL RESERVE on 


Guaranty = outstanding policy. 


Is not burdened with a mass of old post-mortem business. 
Fund Licensed in fifteen States. 
Life 


Society 


W..M. MICK, General Manager, 810 OLD CoLony BLpDG., CHICAGO, ILL. 


20 (Century Pouicies 


LIFE —ACCIDENT 
Organized 1868. 


*“ PACIFIC MUTUAL 


Or CALIFoRNIA. 


Get in on the ground floor and grow up with the Company. 
Send for sample circulars. 





Pacific Mutual Building, 
SAN FRANCISCO. 


A. Mosner, Eastern Manager, 100 Broadway, New York. 





‘HE STATE INSURANCE CoO. 
OF PHILADELPHIA. 


For GRANTING INSURANCE AND EXECUTING 


Trusts OF Every DESCRIPTION. 


ROBERT ANDERSON, 
Ist Vice-Pres. and Real Estate Officer 


FRANK REEDER, 
President. 


-HENRY K. BOYER, 
Secretary and Treasurer. 


CHAS. EF, WALTER, 
2d Vice-Pres. and Trust Officer. 





HE ESTY AUTOMATIC 
SPRINKLER 


—IS ACCEPTED BY— 


Associated Factory Mutual Fire Insurance Co.’s, 

Factory Improvement Committee of the New Englaad Insur- 
ance Exchange. 

New York Board of Fire Underwriters. 

Philadelphia Board of Fire Underwriters. 

St. Louis Board of Fire Underwriters. 

Factory Insurance Association of N. Y. 

Mutual Fire Insurance Co. of New York. 

Southeastern Tariff Association, and others. 


A Mica Seated Valve 


Is used, which is non-corrodible, non-adhesive 
and imperishable. 


ESTY SPRINKLER Co., 
66 Mitt STREET. Laconia, N. H 





ILLERS AND MANUFACTURERS 


INSURANCE COMPANY, MINNEAPOLIS, MINN. 





‘Gross Assets, Jan. 1, 1898 
LIABILITIES, 


Contingent Safety and Reserve Fund 

Reinsurance Reserve 

Losses Adjusted not Due 

Losses Unadjusted 

‘Commissions accrued on premiums in course of collection $208,006.00 

$316,220.47 

1,079,139.04 
149,351.51 


. SHOVE, President. 





Surplus over all Liabilities 
Losses Paid Since Organization 
Dividends Paid Since Organization 


F. S. DANFORTH, Secretary. 
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Metropolitan Plate Glass 
INSURANCE COMPANY 


Or New York. 





CHARTERED 1874, 
The Oidest New York Company in its Line, 


January 1, 1898, 


<5 Capra, ano Wer Sunpcus, 





$512.862.52 
263,122.37 


Evcene H. Wins_ow 
Zale D, Wuitngy 
: Cuas. F. woeue, Gen. Ags. 
HICAGO 








FIRE INSURANCE Co. 


BRANCH OFFICE 


Manufacturers Building \45 William Street 
Brooklyn, City of New York Manhattan, City of New York 


TELEPHONE, Brookityn 30—CortTLanpt 7(8 


D. B. MORSE, Treasurer 
W. D. JENCKES, Secretary 


HOME OFFICE 


JAMES T. HOILE, President 
CHAS. E. TEALE, Vice-Pres’t 





W. T. Woops, President. D. B. HAtstep, Vice-President, 
C, E. W. CHAMBERS, Secretary. 


LLOYDS: 
PLATENGLASS 


/nsurance Company 


OF NEW YORK 
Cash Capital Incorporated 


$250,000. 1882. 


Largest Assets, Largest Income and Largest Reserve of any Plate 
Glass Insurance Company in the World. 





CORNELIUS VAN CorTT, President. Louis H, FrBet, Vice-Pres, and Secy, 


OF KEW YORK, 
STOCK COMPANY. 
214 BROADWAY. 
Capital paid in, $125,000, 


Deposit with Ins. Dept,, $100,000. AGENTS WANTED. 





RA\LWAY OFFICIALS & EMPLOYES 


ACCIDENTASSOCIATION 
INDIANAPOLIS, IND 
WE PAY AGENTS TO REPRESENT US AND NOT TALK 
AGAINST OTHER COMPANIES , 
SAPS SK SSA NS), SSSAS TAC? 
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OF NEW YORK. 






A Level Premium 
Stock Company. 


BEST COMMISSIONS. 


AGENTS WANTED. 





KIMBALL C. ATWOOD, Secretary, 


256 and 257 Broadwav, New York. 





Re a 


Endowment, 
> -~« Accident 
Insurance. 






HE ETNA Life Insurance Company, 

of Hartford, Conn., grants Policies 
containing every desirable feature. Refer- 
ence, Address the 


Company for Insurance or an Agency. 


its numerous patrons, 


LARGEST COMPANY in the World 
writing Life and Accident Insurance. 


MUMFORD & BUSHNELL, 
Managers Life Department, 
Germania Building, 

Cor. Cedar and William Streets, New York. 


GEO. C. STERLING, 
General Agent Accident Department. 











i850. 1898. 


The United States Life Insnrance Co. 


IN THE CITY OF NEW YORK. 












All Policies now issued by this Company contain the following 
clauses : 

“After one year from the date of issue, the liability of the Com- 
pany under this policy shall not be disputed.” 

“This policy contains no restriction whatever upon the insured, in 
respect either of travel, residence or occupation.” 

All Death Claims paid WITHOUT DISCOUNT as soon as satisfactory 
proofs have been received. 













Active and successful Agents wishing to represent this Company, may com- 
municate with RICHARD E, CocHRAN, 3d Vice-President, 
at the Home Office, 261 Broadway, New York. 


















OFFICERS: FINANCE COMMITTEE; 


GEORGE H. BURFORD, President. || GEO. G. WILLIAMS, 
GEO. G. WILLIAMS, Vice-President. Pres. Chem. Nat. Bank. 
C, P. FRALEIGH, 2d Vice-President. 
RICH’D E. COCHRAN, 8d Vice-Pres, JOHN J. TUCKER, Builder, 

E. H. PERKINS, JR 


A. WHEELWRIGHT, Secretary. 
ub KENWAY, Ass’t Secretary. 

Pres. Importers’ and Traders’ Nat. Bank. 
| JAMES R. PLUM, Leather. 
















M. T. STANDEN, Actuary. 
ARTHUR C. PERRY, Cashier. 
JOHN P. MUNN, Medical Director. 












‘*The Leading Fire Insurance Company of America.”’ 






















Incorporated 1819. 





Cash Capital. ..00.cccccccccccccccccccevccccscccvcesopoces 







000,000.00 
CRAM. cc cccccces csocvvccescccscsqcssccepevoesicete 12,089,089.98 
EE. MRE s 6 0'n0:00.002000dss0ycovereeenteceovedeese « 3,655,370.62 
PL R660 ob.054 56 5 Ke Diedvs cs pe teas taeeseebeteeeees 4,433,719.36 
Seapets Fabd te Fo Vee s occ cccciinccvccceseescccesesecvece »81,125,621.50 






WM. B. CLARK, President. 
E, O. WEEKS, Vice-Pres. 






W. H. KING, Secretary. 


A. C. ADAMS, 
HENRY E. REES, 






} Assistant Secretaries, 







WESTERN BRANCH, } KEELER & GALLAGHER, 
413 Vine St., Cincinnati, O. General Agents. 


NORTHWESTERN BRANCH, § WM. H. WYMAN, Gen’l Agent. 
Omaha, Neb. { W. P. HARFORD, Ass’t Gen’l Agent. 


PACIFIC BRANCH, General 
San Francisco, Cal. ; BOARDMAN & SPENCER, t Agents. 


CHICAGO, ILLS., 145 LaSalle St. 
NEW YORK, 52 William St. 
BOSTON, 12 Central St. 
PHILADELPHIA, 229 Walnut St. 








INLAND MARINE 
DEPARTMENT. 












